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^nftcT an I 3IT^ '^MM^ 71 16 ^ 2010 ^ ^ ^ 

■TOaiTafr^^3^15l^^t^r^%^1 3I$^2010^5^13rrtl 

3. ^ 2005 % 3.3.1 3 ^2010^ 

3ii^«;?i 'ti*Tl4ir'^ (h\<i 25 2010 '^<f> <^lR:^ci Rb^i % IcR^^TcT, v^l<ri3ii4'Tl'^ei 25 

111^ 2010 % an^ ^n^telT 311^ ^ 31^^ 3TT^ 30 2010 5^ % I ^«TT % 

^RT 5R^ ^ ■^^TT ^ ^ %:■ 

{^ ^^t^t^l4'51^d^3M3T5HH^[jp^%2:^trc^c^TT^T[^ 2009 ^2011 

3.06‘£r5^^^^T'f?lfiiHci^%l5Tte^^^^^3I^TTf^^^tl 

(^) mR'^hRi^I fcra^t ^ cTHT v50H”1 3P^ 3TFT, Rc'l-^cF? '^-IqiRqi fclRltl 3TRT 
cbK)4K % ^ % I 

(■»r) (^2009f^2011 W5^^%f^3TTt^t3TR^3tr^'^. 14.34 3M 

^j, £[RT'cF5RRr^'^T[^5c^^c^f^ 'HHI^lPold ^. 16.76‘^15^ 

TOP? 'tiHi4lRjid 113n^3iRT?^3fr ^ I Rj R1^ ^ aiRr^ 

cf>J^t ancjfjt clft WTT ^ ^?lT2T-^fTT2T ^ 3im?TOm % I 

(^) 5.80 %^ 4lf^ch ilJ 3I^i1[Rrd 5^^ v:JMRci|ij) ^ MR^^H/'^RfrER TO 

TO^%I 

(^) ^ ($h^ ^) #?3I^grpr c^FRT^ ^ 3IK^V^ 

3T^«M TO TO ^ i I ^ 2006 ^ 2008 Wfy dl'WRcb 3tR ^ 2009 ^ 

2011 ^ 3T^TO, ^ ^ 2006 ^ 2008 ^ ^1 % 4 gel ch^4 f, "q^ Rto 

Rp^it ^simr I 

{"W) R^id 3lRr^ TO 'HHi^l'Ji’i y^ecr> Hi*iqR14l ct^ycii % I R-'id 3 tRt^ TO 

cpTOf 50% ^Hl4lfvild Rp^ TOTT I 

(If) ffTOH^Hgro, 3TcqRm>^3TTTO^^ 

^5^ % ^ftcTPTOW ^ IIIRTOj ^ ^tr?ITTO^ TO Rto ^ Rp^ TO % I 

(^) 3fr^ cbeH^l % gro jm) ii>kiiRid ffe to htRito^ 

TOTtoR^Rp^TOtl 
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^5^^ % MldW'iui ^ % MldM^U| ^ ift, BSitn ^ % 3T5^, 

5RH1^ v3T% viKoxd % I 


4. W^ 2005 HMkftW ^ sirt 3,3,1 ^ ^ ^ % f¥ ft)# # 5^^ 3lft^ # 

^n¥teTT 3ift^ ^ 31#^ ft^ ft^ ^ ft^ ^ ift^ ^’Trar # 

#TrT ^ ft^ ft^ vsnw ft> ^ 3Tft^ ^ ^ % 30 ft# % 

#^<lRdd#^l 

5. ftRT WT^ ##31l4»51^d 1[RT 3^ (^4l*HI) 3fft^ # #W-33^ # ^ ^ # # ^ ftW 

^j0 i-#<4 3T^ftTft. (^ ft^ 26 31$^ 2010 % 313^ PlHfc<Rsld ys? 

JR^TcRir^: 

(i) W^ 3Tft^)^ IRT TPRRT31|4## 3lft?r # #W#/14/2008 - ^ 30^## 

ft#^ 1 9 ftRft3 2008 # 3Tft^ Sifter ^ 13 (xxix) ^ ft^ sraj #3 cfjR# 

fq 3lft4)3U| ^ 3Tft9r # #W#/49/2008 ##3nt#?^ ft=7ft) 3 ^ 2010 TJ^ 
c;34M I dld^ ( 4^ #3 3ilMpi^ l#^#3ft 4)^H^^. 1000/- 5PTRai^JHlftcl ft)^% I 
3ftuiTTOf^, TpiTRFan^## % Sifter Optional 31^# 

'5PT? Optimal ^3 33T % I 3? " 3 ^ % I ^ 33> 33^t^3W '3# 3)# 

3Tg^ ftj^ % ftf#t 3? ^ ^ ^33TW 3^tc# % 3^ t #3 

^4d ?T3 # cn^#^ '513 5JI6<t) "^313ftT % 3<3'^fe4 *^^311 


srarar, ftPiftce 4)3-ii, '3l^ift) 3Hi^>H3ii 4##, ##£t>^cT 

#3 ^ ^ceR3 ft)3T "331 %, # 3T3)cIT % ft) ^)3^ 3^^ 31% 

3R3^ 3ftT 3^H 3)33T3 ft^T, 31331# I 


6. ‘53T# ■% ft^ft) 25 3T^ 2010 % 3nft 33 ^ 3R3 4ici1 # 3TRr «DSi % “53# 

^333^ 2009 # 2009 ?T^ # 3raft % ftf^ 3H3?T3 3^ ^ ^31# 3T3 # 3^ Tt #3^## 

2.42 cf#^'#3rftT3)T^3^ft)3T%l ^f^##3n^#q^^,#q3###ft53^^1S^T^# 
3nW# 303 Tt "5333^ 335 ^ ^ ft53T. 3^ ft^ft) 28 2010 in3T # 31^1^ ft)3T 

■33T an ft) 3? ftfticT ^ 353313 3313 ft3^ra# # ^ ^ ##33^#^ # 3331 ^333# # 3T^ ^ ft33^ 

33gn3)^l #33##^ft3T^2^55nt2010#3lKnT#ft#33Tf 2008-2009 #3 2009-2010 %fc3J 
ftf^ 3533H 33 # # ft3#3;# ■# 33 ^ ## 3nti5lW # 3n3T 3T53R 3lftl# ^ sft3r 33^ 

% I vipT3# 2009 # ft3T33 2009 313) # 3T3ft ^ # 3^1## 5I3T 3M # 3^ 315313 3Tftr 1 ^= 35333 1:- 
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50,39,387 


44,95,828 


47,42,900 


37,12,257 


3,71,41,359 


7.1 9^gc^2010^^f^5nto^%chl4d^^f3Il4lRj1d^ 

M ^ I ^ xrg, v?r^[3ii^i5ii*d ^ % 

Wl 

72 ^>k\\{h ^ •TO.aiT, ?ITT^ ^ 13 2010 % WHT ^ v^t^3Il4'51<i^ 

^ ^ ^ ^ ^ 3Tfcrf^ ^ I v^r^r3ii4'Ti^!<H ^ 22 

ip? %> 


SRT^ip? 




arnr^^im dKi^2009TtOnj^»yi<s;)TT^ 

did ^ to? ip? siri^rsn^afr ^ ^ iHr 

tItH 1 ^ (v^P?^p 51^) ^ f^iFIlt:- 
ip? 2009 "^tf^ ip? 

■^iftl 3IT|^3TR 


in? 


^09 


^09 


9 


9 


09 


v^ 09 


09 


3IiR^09 


09 


3Tcf>^09 


11^09 


09 






(5256107) 


562000 


5592514 


1123200 


1466000 


4907200 


5308000 


3986000 


4568800 


4076000 


4300 000 


3365600 


1,08,48,621 


3,36,62,800 


70993 





(53271001) 


562100 


(57774242) 


1123200 


1466000 


4907200 


5308000 


3986000 


4568800 


4076000 


4300000 


3365600 


1,11,01,342 


3662800 





































































III—4] 



410276 400/t = 




c|^ ■n§ ^trt 

^ ^ aira 


1.08.48.621 

2.52,721 

17.52,11.742 


3.36.^,800 

^.141548942 


(i) 

252721/ - % I ^ 

v^t€tant'?t^ 5RT 1.08 cj?r 7 t% 




252721 /- -2^#GIT^t, 
siK i an^^an^afr^'^arm •^■14.12 

^ ^ ant^anw^afr ^ 

^^^.14.15,48.942/- I 

(iii) ^ aiR-'?!^ % w 

xi^ %, ^ ^ 2009 % ^KH anffraiRt^ 
i^mPT 33662800/- ^ aricFfl 

37141359/-I 
^ ^ ufl^an^’St^ liRT 

xidmtf?Fvj|^H‘yi«5l|[RTii't^ci'4il^r 
^ iJ-cif^d ^ 11 ^'HfcHi^ ■^. 33662800/ 

- ci?r ^ ft ^ f^ ^ % I 


ftxiT^TEjH ^ f 5R^ % aiOT- anfftaiNTT^aTt ^iRiRif^ arm f^F=TT^^ 

3TePT etPm anfftaTR^alt nR^if^i^ ftft %> 

JiRi f^ ^ fr% ^ arRT Tjt ^ ^ 

'dH'td 

' TRg^ (410276 
x3n^^pT31R400) 
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3lRr?t^ nR^iRid ■^TRRT, 67% ^'?T^rc^ 
■sTTF^ fTT, 2009 % dlf^ch ef^ % STTEIR ^ 
HlR^d dP^^Rh^l W ~'d0d! % 1 yc^K, 

^2010 (3i 5^201 O^f^^2010) ^^2011 
6.99 3?h?3TTt^3TR 9.321 

’^R^lRld I 


q'iHN'HiJ'WlIqa 'di?llfcR'^'^3^^3TT^Tfw^TvjR^ 
^ ‘dlf^cbl # 31^^ % : 



‘JTSOT 


8227820 


84905185 


337691 


(15278962) 


78191734 





■?TTRtH t I ^ cfTcT f ^ 

3IK^'Hvj|) 3tR ifS ^ 3lR 


TT^to3TT^3TRl.45^fj^^^3trT?^^^. ^ 
2009 ^ ^d 9.88 ^’^1^ ^^TR?t 

t ^ TJ^ ^ cTWT 50%'£f?r (■5^r^31l4'TPid % 
3.29^15^^^. 1.45'£f5^^f^^f^’, 

ci^t 'jv4)^ld cbci^l 

'^3TePTTJ^5^^cT'^%) ^I'^c^/'dc^jcl <T>ici)Ti 






















I’m III—^F5 4] 





'^v^l<ia 'Pci^vJ cpx^ lS I 


kciuKi 




41 ly a; j t 5 cim^cTG?iic^ I m 




^ SidNi 3P^ ^ 5M I 

■^. 7.92 ^ ^ we-<£firc?fH (f^'f^chcl). ^>^5^ 

JH ^ 80% ^ % I ^ 

f^f^<??ci cr>oi^yil *i«;qi'( ^ 

7.92 tb’^l'S ^ Q^il^ § I ^ 3ra^ % 

v5l'HlRb31 2009 ^ Tjfbm ^ ^ 

^ % I ^ 

^ 3Tgn4^/^>c!3^ ^ -^m ^ 

%\ 



7.3 WR 5f^RTR % ^TW-^TM, 22 ^eTT| 2010 % 31^ ^ ^ ^ 

3lfclRcW ^ ^:- 

(i) 3?T^€l3n^^?^3iit 3fRi^q 3lfaR<TO ’<i*iiq'l'Jii cl^ wl'Scr>'(, ^ qRci 

^fe^IT ^ ^-f^Rrae 8.20% MR^lf^ld % I ^ y^lf^d ^RffePT 

3lRlRq^ Xl'Jl'tq ^ \»l'l'Sq>X ^-PKiqc ^ Olf^cpi 

7.86% MR^ll^ld^tl 



(ii) ^ 25 2010 % 3ri^ ^ ^ fW f ^ ^ 

grf^ ^ 2009 14.51% qfH^»Ic! ^ 11 ^ 2010 % ^ ^ %, 16.43% 

4'i4jI^Hd cf5^ W11 (viS1^l3Tr4'5t^,'<H ^ ^ 2010 ^ ^ %, 16.43^?rf^f^T?^F 
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15% ci^ ^ I 3N% c^im^ 5^^ ^ 3% ^ 

■rot I 


8.1 fq -1 i cr> 3^11^ 201 Ocii 311 3P^TT^^I, 

W7TO> A ^ ^ ^ ■^T%TT tor ^ a?!. ^20^0"^ 

3TT^% cb l 4tH|1 % ^Kl Rbi^ ^3TFT 

35402,40%cf5^»ix'<% 

■^. 53402 3fR 40 ^ 3TT^jR ^ '^. 7080/2'^^cRT'^TFRT: 4130/-,'^. 6195/- 

8260/- hRi ch^^>< ^f^^fci;^gTTl ^^^fq"iicp29 3<<^<^v2010gRrv^3<Tl^^c>i% 

■ 5 ^ ■^TcT^ 3 f^ c5^ 5 'ti^ <stO'<*iicp 2010 % 

ci^ir4tt, SfRT^ 2009 3fR 2010 ^ 3TR-3TgHFT 

IRT 51cRT ^ I 

8.2 f^?w29 31^^2010 TO 

lira 

ycbil^id % I 


9. crjiqldil^t Rcf>FiTR vjHci«?t 1 % 

http://tariffauthority.gov.in. ^ A'vJHcPTcfT^gHJvjmj^ I ^ 

10. £[rt arrff"^an ■znf^rcp?T^t y't^ f^sit c^■^ tr^, 3 2010 %srr^ 


cp ^gjf^d cFtT 'HIOT 3lr? ^ ^ l^TRI fq^eiq^i W %:- 

(^) ^t^an^^Iuci^3fm>3npTFrT^^ 2009 ^2010^ 

TTg-tf^, 3.06^;^c^7TfeT^4IHl4lMlHfWtl ^Tfe g>^%^7TftT^gf^n fW 

ii 


(I) ■qr^2010^g^^3n%9I (^^Tunp A II (vii) (TJ) {#)) 

(TJ) vjft^snf^t^ ^ 2009 2010 ^ ^ 1^ qc^HM ^ ylv^q^^ A 

yt^>k1ri A 3M ^ AAfHT ^ % I ^5A^, 

^i l dM^ ' P T, 'isId'iHIcb 3tR fq^lld cfiFT q>^q'<1 A y6'Wq A 3TR % 3T^HFR 

vA^iantA^ ^ ^ 2009 Am? 1^, fA^ 3fm/fA^3ffq? 

M^dM>^ ^AA^%3TfcffARr^HI-d>^^l, ^rqif^AaTHT-3<^HM 

fcFmr % AA "^2010^ 2011 A fA^? ^^q^'ioHcii fq-qK f^imT % I eiMid ^ 

fcJ^slIkJ 3TFT-3i;iHM, 2009 A 2011 cm?% 1Am ^ SI^HtA Af ^eRT yAl4? 

4.65 I ^3T^ cR cf?T^3Af cm?^?W‘^f^'TO%l 6H^ 

tPHTA SI^HiA ^ f^-'HRT fW % I 


vAAantAx^ ^ %eT stt^ cTR- A vsim sn^AtA A^mA % ^ cP5dei ^ t^fAm 
3m^^mt(3ntAt3iRT^3iT) A^^mr qAsrmai^HiA^A^fA^t I 

arm, ^ 2009 A 2011 ^c^^AAnAr^^^fA^^. 1641.11 cn^sRqPid AAf%l 
sTcimT, At^ ai i jA^cH A A^^dAcA im iTd^sn^At^ A sn^Atit A?AdA A? fttor- 
A? ^ A? ^ A 5Tf^ ^ 2009 A 2011 ^ A? ^ A A hcA^ ^ 

fA^ ^. 35.73 c^ ^ fAmK fcRH % I 2009 A 2011 H^f? % ^ A A HcA^f? A? fA^ 
ai^m f A ci sn^sTR^sit 3 tfi ^ Am ■^. 1676.84 cfR^ AA ^ snctr % I 2006 A 


iw\ III—^F5 4] 
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2011 ^ cT^t? ^ ^ -fmi ^jftlcf ^ ^ % I v^ a i l ^ 

3TR-3I^pTH "4 cT^t^ SIR ^ fcpelR fcf>^ % I 

(#) ^ 2009 ^ 2011 cR> % ^ ^ SRI ^^HlPld J-It^hh 3IR 

2009 2011 1523.25 efRsr5rf^H^^^^'HHl4lfv»1d 

% ?ra 1 1 ^ 2009-2011 era? % ^ 

360.22 

fep^ ycTjjx ^ ^ yiR|cr>X'^l ^ 'fllcl3T(^t^ci ^RT yc^cp HHei STOT-SraRT 
3TRR ^ ^IT^fxCR? R^0R ^ ■^RtePR-^rff % I 3^R‘^nTO sliffe "^Tt^ ^ 

^hi41v»h yn^cKi uih % \ ^ % 315 ^ 

SRT 3liJHlPle1 SIR ^ f^^URTf^fRT %\ 


(ii) ^taaij^ijrtBRiam^ 'H<ften3n^^^gn7Tn?ft?g 


("^ di'Jiiei'^n y'Wiq 4 v41<£|3ii4’51'^c 1 ^RT cjiRgcl ^ '^T^ eii^iei fqq^e^ ^ ^ 2009 2011 era? 

■^f^^RTR, I|3 yqi»i cr7'<^ %^R'^. 3444/- '(I'jI'M ^ 15,1 I304 ^r4'^ 

?f^^^^^chifcb<i|| J|^|SITl1^^I^^3IOT 4>y^%^T^ii[ei <£l4^'iM>M 3544/ 

- Mft^lR>le1 ^ %. ^ ^?ra^ 2009 ^ ^ an I 3TR cp ^ ^ % 

fc1'< ^I«c Mlc'ti %feT^yfeiq4 '^. 3.06 cp^fecR^4TJnR^3Tra>^'^RRtfvTer 

f^?^‘^RT% I ^ 3TRR^ yiRiq^'i^i gRT^I'tqly^a c|§t nlc'tt 

^ 'HHN'IvjH 3TR mRjRHI ^ >34^cW ^ ?3IR % I 
{^) viHd-^^^ra^ 2009 etch vjII^ 3.30^?^% PlHl^Rdel 

^f^Hf^eit:- 


(1) 2.42^?^ 

(2) Mlell'tl'iui ^ ^ ^ 

(3) 3T^f¥^: 5R>T ^t^^^teeRR^I?^ 

% ^ ^IR^TT %, elR^ 40% ^ ^ ^ v5RT ^ ^ 11 

^^E ^ 3T3^ 11 5^I?R Mle1M>iU| ttRT ^ pf?f^, ^RRR 

>H*^fcbei ep'i^ cp^3ir%?^/MlRei %M\ I 'iM'W ^ 

Mleil-rl'^ui cb^^>i.i^ 'HHl4lv4^ pPfes^aTTcP^ 

^ ftr^IT ^lqi % I v^I<£|3ii4hI^ci fqf^^i ^ 1%^ ^qiy cp^ sfp? Hic'd yTlft cl?^ cp 
^ 3TcR-3TeR hT'S^ci % I ^leR^TR? ^ '^IFITR ^ nRqel^, '?TS-3Tra3 3’>TR "icna 
ePTRT 'jTHT, f^TeTPT 1%^ 3|l4’<ll'^ ^e^lR (qlqv^ 3TR cp ^iciel foffcR fcR 

^ ^ f I ipf^ ^ ^-^ral^ ^ ^ST3T 

^ 3IOT-3T^ ^ -IF? f eirf^ W ^eiR ^RRR ^ ^ ^ ^ 

W ^ I FRft WTT ^ ^ 3TeR MRe1H<i % # f^^I’-iTI ^RT % I ^ ^^IRT 

SlffelRt cl§t TR % I 

^ jrajR. y4lvin ^ f^, -uTO^-^^ra^ 2009 % 3.30 ^f?^ ^ 

pci'll ^ 2009 2011 era? q'51<t Ht^TcRR ^ fcR '^. 3.06 ct>y|>s yfeiq4 "^Tf^ 

Si^HiPiei sJt I 


4939 Gl/10—2 




10 


THE GAZETTE OF YHDIA : EXTRAORDINARY 


[Part III —Sec, 4] 


3T^5TT % ^jff€t3TT^^?r^ % H|Ri<4j cl^ >Mifq[^cr5 ^iTfsc^l 3fff^3f^<Ji vJliai % I "Ol^q^ 

2009 ^ 2009 cl^ 3T^ % ^ 31OT stff^ 3544/ 

- 5f% tlpl^ cfjT % I ■ql^ 5nf^JcRU[ 31|c|i^qcbdl ^Pdt WT^^ 2009 

^ 2009 ciq^ cl^ 3Tqf^ % 3TR-5^TM^ i^'^a ‘^’TTI 


L-^^Li!J 


(■^) 3444/- 5t% ^ 3TMR ^ 4TT^ 2010 % 3TT^ ^ 

q7l4c|l^-R|c|>{U| ir^^3TTf'Jf1'^tH^WF^fc|cj>:i/h^rN!l^'M‘q5T3T^[FHOTM^2Fl 
v^t^31|^'!r|i^H SljHlPld mR^umi % j hR^|umi ^ 

■'JlvjRtl^erm-Rlcjyi^T^^Rt^yiu^ 3T^if?^^r^''Fr^!tqF?VU! 

^ w I im mRjiumi % cf?f -rj^ t^j 

JJ-cjfcHd ^ eR^ ^ f^FTT W 

S7T, - X W io;; ^ twi f^/Plcblcll ^ 31NJ?qcbdl ^ 

% f;-- H?:- ^ f^ yilftcH ^ I 

(^^) fT420 : J TTT^ ■ 'r^^[f^TllRdy^rad3MiF3T^FH^iFf^^^^?T^^ 

360.22 elC’ vt xC. 2009^2011 dchyc^ch^iFf^^aTTETR^d!R>H 

^ 51^ vifr^3TT^%^ ^ 5r^ ^ ^ ^ ^ 

^ CF? 1 LjWPlcb tf^^^jfr^f31l441kJd 

^ sFtfe ^ 3?Rr-WlT3Tt ^ 

2?11 


(^) 


(^) 


^ ^ ^ V^^d41c?11[RT iJ^Rdd 

yxiicHc^^^q^tF^^f, OF^d‘?lc£l^^JWTq?tF^^?#Tert I cT^T^MldMxlui 
■0^ 3T5J^ Rfci'*! ^ 4>qc1 iJ’qidcrj gRT dlR^'el ^?T41aTT 3ii4dd ^ ^ vic^'ta fqjqi 

^simr % 1 ‘ 

^ ■^t cF ^ cF eRTRTT % f^ ^ 

2009 p\ JJ-^-Wd ^ ^ 336.63 ^TR^ ^ ^fRTH ^ 

2FI ^^ ^ ^336.63 I 

X3^^ cF^r eJIH ^ f^. 336.63 ^ ^ ^ 2009 % 3TFT ST^FPT ^ 

I ^^^2010 ^2011 ^l^ai^HlPld 31RTW^RdR qx:chx!KR^F^ 
2F, ^ 2009 %f^ sn I 3TTtft3TR^?t|^% 'H^'l^d ^. 336.63 ?TR^ ^ 2010 

2011 ^ 31RT 31jHMl ^ "nl I 


^ ^ v3e«?lxy clR^ TjfxRT tPTT ^ 2010 ^ 31d,Hlf^d d'iHM ^ Mid Wx!U| 

^ ^ cFR^r ^ nrwd % I stft ^rmiRR^ Fm ^ 

cT^ cb^d>!l -q^r ^1^ Tt C}^ 3rOT-31 H ^ I 311 d^^dchd 111 v^3ir4‘41\^c^' ^ ^ ^ 

2010 ^fjlRlTSlT ^ ^ "d €t ^^FftaTT 311^^ # ttRTPxRUT 

tgc yiRi Hic^i q?il4 % 1 3lcHidi, dctld c^PJ^'qR^ "q^ 3T^ 

^ t, ■sPTff^ ^^31l4'51i^d ^ Tfl^ 2010 % 31T^ ^ «4j|4c|lf^qi ^ ^ 

2009^2011 %f^^^T^qidiqid ST^FfRl’d 11 31^ 

vde^^cFRdTBf^ ^%v^r^r3ii 441 2010% 3n^^^fr4te 

chi4di^^aTTRfTf^T:rfr^an3TT4^#3T^I%%F%t^T^x!iRiq1%fTTRrT 





[w\ III— 




t, fcF5# ^T*¥t5TT ^ 3iiq?4ch^ ^ 11 


(^) 






iL:ic^a>Mr:cZ^i 


ft!^ ciTO 3pq amr. ^eri tir^ t^mn? 3?w ftfta aira 

^ :»i« fafw a^g ara-ary iptt ift ^ ^ ^ atragrom 1 1 


(i) 

(^) 


2010 ^ yj{]o4> ^i 4^L: f^^^raitg^. 11 (ii) (#) iUT^iW) I 
(i) ^2006 "^2008 

5^ner^ 3TFI ^ f^^TR fcfj^ TjZfy % 1 


(ii) % 3TR ^ ^jf^TT ^ eziM, ^ 

^rf^W-fcR^t M ^ fc|PiH^-cTW, MR'dMRl4t cl^ ^ c^, 3TR, 

3IFjto#3Tt ^ ^ 3T^ 3IFT ^ f I ^ 

■5^ 3T1^ ^ 3rP?f HFT^ 3P^ 3TFI ^ f^-cjK ^ fc{7^ % STFT yx<(elH 

3TR 'EfJT ■HFT ^ % I 3TT^ c|?f TT^, ’^^, STFJp^c^sit ^ ^^jfcRTT, HR>tiHf^4t ^ 

fl?#f ^ elPT, tllRl'H-fcR#!oRqi, 3TR alt^ q^ax-il ^ fera^ 

■Ft ■gtersit F^ncI^ "^3^ ^5fPT 11 3RT 3TR ^ "R^ ^ ^ 

f^ijc^qui ^ %^IT W % I ’^pF) HgFlTplt/f^rv^t dP^-tcil % "ft elTO 

^ ^ ^ STKflt^ ^ ^fcTerPT ^ 3T^R^ W % I ^ WT ^ ^ 

SIM ^ 3TeFT SI^RfcT ^ 31^ ^ "Rt 11 ^ SlM-cIFm 

31^ ^ thst ^ fcT^ -TO % 1 ^RRf^AjfRT >f|R|Rl sjM-snR 3tR fcT^ ^T 

RjT 5r5M cI5R^ ^ f^PlRR -'^ ^ ^ 3RT 3TTR ^ RPT RPTT RRT % I 


(ii) gRT ^^ err gn%gH^ ^ 1%^. 




(^) 


yiRjcb'iui gRi RRTtf^ cIFRT 2006, 2007 a^R 2008 % '^. 

12.86 3.993.65R?^R^3T^3ITR^5Tt;|t^t 

c!?! ■^. 3.65 cf5^ R?f 3MT STIR ^IT^ % I ^ ■^, Rlf^' 

1^RftR^tRRTR3fr7 3II'ip^R>dl RR^^R^RT, RjRR^R^I^ 5rqlfc{ 3IR '^f^fc^d 
% I ^ ^ WPR RTcTT RMRR RjIRWr R^ RTTRMT RfpPRT R^t %. ^ItR '^RT 

RRRR TJR5 RxlT^ 3TTR Rfl t 3|R v3^ cRRR-f^RRF^ ^ f^IRR^ RIT^ R^ 3TTR?RR?RT % I 


RTf 2007^f^Rnf^rerR5fRt3HT3TTRR7rRTf^^jRcFj^%, Rt|RI%RWT^^. 3.52 
q»^<sc^yif^l q'ijc^) ^^1)4d60 ‘^'R^%, vJiqR^ 5’d ^ d^ qi'wlqq^yif^i 

^R^Rn. 1.25Rj^^%I^RR>H,R^2007%1^RntelR^Rt STTRR^^^. 3.99 
R5^ R?t Rfj. 1.73R5^%'gfeRjR^R^3ITRRRR>cTTf I 


(Hi) 


CrL^LLU 


(R>) 3MI 3TTR, R^TT, STTJpfRrRt^lt ^ RRJ^, Rf^RTRl^^ R^ '^, Rlf^-felRft R^ 

^ddlRRi . ^TTR ^ cbdRd) R^ ^^T^tSirt^fR^ % RTR^ ^ R^ 3TTR 
3RntR ^ RI7RFR SIR?R % 313^ ^^IRRR R^ r| 2?t t^RTRR RT^ R^TRffRt 3^ 
RIT RRlt^ R5^ 

WH rMr R^ ^ vdW^ RTRRR 4>K'1«IK R?) 'HHM R#f % 

Rf^to^ RR^R Rff R^r Rt ^ ^ RTteRtR ^ RTRTR^ ^ 31^^ 

<^f^R?^R ^fipR'Rn^R^3IMi^R^d( xq?K. RRTHR SRRvSIRR rMr R^ 
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cF5RW '^T^t % I 

TJcJ?cj?t 3T1^ ^^1K! fc|7^TT% I 


^ 2010 cfj 3^^ 3TT^ ^ 2007 % f^ ^ 3TR 3m% 399.92 

f^ W 2TT. 399.92 ^ ^ ^ ^ ^ %:- 




cll<^l ^ 

(i) 

SIPpcbTlt^^^ 

352.58 

(ii) 


4.75 

(iii) 

mR’HmRi^I f^?|7f ^ WT 

1.83 

(iv) 

f^teSTR 

40.76 


^TeT^ 

399.92 


^ 2007 ^ vfr?f3ii4'51^<H w aicbivSd, ^ % 

125.59 <^' 352.58 

^ 31^ 3TR c[^ ^ ^ ^ Tpiy u|>HlRh 2010 ^ 3TT^ % 

I ^5^,I ^2010 
% 311^ 4 ^ -^Jol ^ 352.58 c^ ^ ^ 3?R % 

fclxyi4^^. 125.59 cll'klftih (^. 352.58 

125.59 ■?TRI) % ^ 31^ ^. 227.99 HTH MR^lhd tm\ t, ^ 2007 % 
cj^ Tf^ 3Tf^ Tt^ cJtT 3IOT^TWT 11 

wt%^2006^f^^TffecR^^. 301812 ^RiPih^ ^1131 i^r 
% I ^ elPRT-to^ ^ ^ W t. RlPlH^ -^tRi ^ ^ 

2010 % 3TT^ ^ ttttt ^ clPKf - 4 ^T WIT 

CT^3^, 2006 % srmw wit ^ ttft ^ 3FJT wit ^ ^. 301812 ^l5t ^ W 

^ 11 ^ 2008 % ■^Tf^ ^R3T ^ WT ^ ‘^^rkl W % I 

(IT) ^2009^2011 iJc^cb f^lj ^ l R l cI»<u | ri l ^l >H*I l 4l f ^ct 1676 

14,4^5^ ■^^strt, 

^^3iN!?^J4>di sn^^n^Tjrrsfr ^ ^ ^ ^im-war^TCRj ^ ^ 

3iiqv^ci>ai ^ atfcb ^ •» Pi>{|cic ^ SITcR^ ^ HRMwini ^ I 

(i) 2010 cF>T 3IT^ (^'«!li]l47 ^. 11 (vii) T3q-^'ilill45 (cl?) XJ^^'ilUiLb 

11 (xii) 

(vii) ^ wt sfRI W? 3TT^#^ ch^H'il ^ ^ dPidci ^ 

y-dicHdi (3nt^3n^3tr) ^ wi st^wtI % l 3 tt^ ^ 

2009^2011 1641.11 eil'UI iR'^Rld % I ?T^3lRlRchrj v^!c£l3il4'Tlkid 

2009■5^2011 35.73 W^-q^raT^TTlRmFTf^ 

^ PlW 3TTI ^ 2009 ^ 2011 ^ ^ ^ ST^tTTRrT 311^^311^311311^ 






[W] III—'^4] 


wj?i ^ wnr : 


13 


1§76.84 cTRf Jjfc|c|4 % I 

(xli) elFRT |[RT HR«n*i tiK^ ^ 4 "ntj § :- 



201031^2010 

%ftWR2010!raf 

20113Hq^2011 

%ft^2011 

F^TePT 3TRT 

40501.43 

54001.91 

^3iM^(+)/^n^(-) 

SrdTePT 31RT cl?f yfci^iddl 
ci> 3rf^r^ 

34846.79 

5760.92 

(+)/-Etra(-) 

3l?f^2010^31 

2011 "4^ 31^1^ % feP? 

8.51 % 

10.67% 

3?l'>fTd 3lR|J<f 4 

9.74% 


31^2010^311^^2011 W3raf^%f^#fT^9.74%^3lM^^#^rtl 

^^ 31 ] j^11ljd gJRT ^ ^ 3R=rrEIRW JR^ ^ ^ ‘T^ ^ ^ ^ STlf^T^R^ 

SfNT ^ ^ Sl^mf^d WTT^ <jRci4j|u| ^11% ^ 3<iq?qcf)^ uPTFJ I ^ 5Ff5R, '*HX qf^td 

% dR ^ F^TT^ 3rFr ^ ^ R|-qixJ?lq % I 

(^) ^^ 31 1 %,^2007%f^T?4ftf^3TPrii>3Fr*ki?^in^f^^^‘^^^ 

if 3Tt^ 'ti^o lq>qi %! 

2010 ^ y^cd> 3TT^ if, f^f^ 3TPT ifj 3!?ptcT ^ 2007 ^ ^RT 399.92 

efRI ^ ^rflr ^ f^-clR "TO 2TTI ■^. 399.92 efFI cf>f ^ “^fFT f^*ii "W %:- 



(i) 

■^PcTRR 

352.58 



4.75 

mm 


1.83 

(iv) 


40.76 



399.92 


^ 2007 % v^ 3| | j<yHjd % 3fffes 'JR ^ "ciTr if 

124.59 dJ^lfdl eIKI f^dlRd ■^. 352.58 eTR^^^lftT qi>wq fq^^'gST 

fM^^^3T^3TPr%'>TFT%WT^d# 
THdT "W %, 2010 ^ 51^^ 3TT^ ^^RTTIT^ if fcp^ "W % I ^ ■'Tcf^ cjir 

^fcf>fcf5q-^-^311c|^iWdT| |TTT^2010%5^ctF31T^if?T!T^SKP fq-qix'^'^'^. 352.58 cTR^ 
<^31 1 j>!nijcH '^3fff^te?'TT^ 41(^4? 124.59 qi'wf^qj 

fpET 227.99 cTO ■sfJT 3fcR qR-ilpild ^ % I (^. 352.58 "dR^ 124.59 cTR^) ^ 2007 
f^^nRd ^ 3TRr if ^ ^ ^ ^ 31144>'dT % 1 

^ i¥t W t % ^ 2006 ^ eR^ 30181/- RPlH4 ^ITdT ^ t 
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to# ^ ^ W 9TT ! dcJ|;i>HK, 30181/- ^ 2006 % to 

^TFT ^ 3T^ ci|# '^[ cFJT^ fc|7^i ^|4(i % I 2008 el^ f^PlH^ tlPcil f^<5<Nl 

^%1 

(tt) ^ 2009 ^2011 ci> to. 3nf^l3rmr^3it^-^ 14.34 

cpf^a ^ yr^cp cf? fcTlJ "5^ yiRicrjywi SRT '«'Hi<i^l^d 16.76 

^Hl4l(^ci tto ^ 3ira?^r^?TT 11 3n^3TRl^3ft JlRlftRl ^ 3Tf^to 

^-l>KI4e ^ S{m4 ^ mRJ|UMI if> ^?TI3| cto/^rST% ^ 31 WJi^chdl 11 

(i) 2010 ^ ys^cch sn^ : [^>!liJm> 11 (xil) ^'iliJi4) 11 (xii)l 

(vii) fiK 'd'^lfscl 311^#'^ ch^M'^ % ycilci'il (3TT^^3TR^3tr) 

3ITt^3n^3jt3M^ 2009^2011 

to 164.11 mRjiR’IH ^ % I ^#^311I'd tor#^ ^ ^ 

31 jHlPld 31|4## cb^H^l iF> WT^. 2009 "^2011 ^fcfjcp^tr 

35.73 cTOT^to^f^'Wt 1^2009^2011 
^GT^Hlto 3ITt^t3IRTT^3tr 3TRT 1674.84 cTR? MRjlR>id % I 
(xii) ^^PRT R4^# ^ vdc^yifcid toTP^ hR^iih, diRnchi Tt t > 


4t>rT 

2010(31^^ 

f^to2010^) 

2011 ddd^l 
% fd^i^x 2011 

yTciicid 3ii’q 

40501.43 

54001.91 

^3|Rl!^'1tl (+}/yicil {-) 

3446.79 

5760.92 

y-didd 3jRTd^ yRiJ^lddl 

8.51% 

10.67% 

if? WT it ^ 3lfito (+)/WST{-) 

1 31$^ 2010 ^31 f^to2011 dd?d?r 


9.74% 

3toif? fcH^ ^'dd 3lRli^1q 




dFKTtof^l 31^2010^31 f^to2011 ^^3toil?to9.74%^#fTcr3Ttom^[?M 
t l3RT^?^0.27%'^y'k1lRld^5f^^tor^^^[toT^t I RlM^d, 3IW^^ dMldlf^ch 
to ^ 31^^ ^ ^ to 4Jhr 3to % to wtt % i 

9.74% ^ ^Tfm ^ 3ltoG[ 01 3it^ 2010 ^ 31 2011 ^ -q^f 3to % to 

31^H [R]^ jT n d ^3TFT%^^'^%^tord3toil> to^l^lRl^ y^IdH 3TPT^31lj## cb^dNlI 
^ y^'Wd y-dld^ (3TT^3TRTT^3Tr) ^ \d^<l-i 31jHlPid 3TRT # J^liRld % I 

vji'diPh W ^ %, 3jl4#Jl ^5tor % ^ y^>H:1H -y^ldd % WT^ 31^HlPld 3TR 

2010^2011 ^4^^c^%to^. 1676.84 ^^IRI mR^iRm ^% I ^2010^^#^^ 
3to-^to>H^i:iMif^chdy^toRtoT^^^3TRi^. 1257.63^1^^1^311^^1311^311 
% to 3Td^ 3TT^ ^-tom to 13tR ^ torM l^sRT ^ ^ 

^ ^ WTd SM 3to?T ^/RKNd 3|l4#<^ tol^ ^ 3TT^3TRTTcI3tr if? to 

400/- ■yfir cicIhm ^ ^ ■dpj^'^ #Tt 1 

3to if? to 3446.79 clRI ^ ^. 5760.92 ‘^IHI i^ 3lfito tor ^ 

^^3?R, 1 31^2010^^31 tow^ 2010^1 ddci^ 2011 ^31 to^2011 ?R^^3toif?to 
■ffvfm: ■^. 39243.81 cTR^^52325.08 c^'d^l#Rld 3lj^HlRld y-didd 3TRT^ toR cto^ 
y-d i d ' d 3TPT yRl^ l dd l if? WT ^ 3toT ^ 3lfito 10.05% MRdRid ^ % I ctold ^ 




















[W] III—4] 


w ^ JTsm : 3TOmn?t>T 
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(T^) ^ vJMRoiJiil ^ ^ 2009 ^ ^ 2008 % 

<II'Wrach ^ 17% ^^ t ^^ 2010 ^2011 cf5(c||>klR|ci,'1) 

^ 18% ffe iJ'Wlfcid cf^ 11 '^IHM ■vJ^lf^spT % yxjicHch % ^ 2009 % ^ 2008 % 

<ilWl^c|7l ^ 10.55% y'kllRicI ^ 2010 ^ 2011 ‘il'kif^c^l ^ 

cTWT 7% ^ ^ yWlRld ^ % I 

^ U'Wlf^d ^fJROT 4l^-4dl ffezTT ^ ^ 2010 % PitMIdddI 

^f 1 ^^3Il441l^d ^ ^ ■J?f ^dHT% Pf^ 3114^^1^95 chlfi^c^l ^ ^ 

CJl^HlPh W % TTT^ 2005 ^ eiRT 2.51 ^ 3T^aTT t f^ 

H^IMTldl/pTv^t dPidel y-dld<h1 % ^ ^ ^ ildfcHd ^ddd cl? it 

ir 53dK-xrOT 'Hdl^lPHd dldldld ^ 31^^ ^ I dc^^'dK, 2009 % 3TpTpRT 
yJill'Hd vdMRci^ij ^ 2008 ^ 1^ dl'Wf^cbl tR 5.80% ^W 

cbiRtcbl 

2.06^^^^^^2009%1^f^RK tor Wl ^2009 ^3TTeiR^TTH^^5t^5.8% 
^^-3m^W»J^'£IR^fq^2010i^2011 ^3T^JTPT^Rfrf^t^R^t I 
^ 2008 % dl'klRlchl ^ 3TTETR RR^ fq 5.8% ^ 3R^ if? 3?^^ ^ 2009 5^ 2011 ^ 

%t^3I‘^*IlPjd >dlHM NiMRoq^ I 

(il) \^<ri3ii jMli/d ciyi 3 ih^ ^■HiflTT v50n/ ‘ 


ijfciRcid xj^N?r ^ r^?/ vsrr^ cq^f^sr^ 3 tezpr c^ 3nRR rr Prat'd' PfR? 

Rn^#I^3I?RRRit^g?fR^ydfcHd ^ddHId ^ {d'^^n^) R^SRRit 

^ /"^RfrER ^SllPlcI 6l^ ^ I 


(^) 2007 m 2008 % v:lMRcqq % ^eHRTRj 3nRj% ^ PlcURR 36% ^ 

t - 3TTf^ ^ ^ if ^ it? R5RR ^ 15 % R?f ^ % ^6FRT 

^^v3?m 3RRr^r R^ % ^ R^, RT^ 2006 ^ 2008 % f^ ynteW 

RT?, Rjqifr cfj 3fff^ if iff 'df^HfcHd % I WW-vSTRcT if, Rfft STR^-R^ Rfd 

v37^rt, 5.8% R^t3TcR^Rifeffe%Rc^RR cb^dlRdl R^^RRT %R^2010 

^f^14.5%RTf^^RRpT^f^RRT%l (^^3n^%?R ^ 3 TPjRR^ RR RR^RT^ 
RRtir^^if 14.5%R5t3lRR^R^RT#RRjf^RR^R^R?rt I 


f^V^qui ; ^ijff^-cfiyui ^RTITtf^R^cRj dMidRi^l ^ HHld^ld R1 RTPf>RT t Rjfdcl^ 3pr«TT (Rliftf^TRft 
^ t^) ydfcHd sir. TJ. 'ijxjcbicb % 3TIRR RR 3 T^RtPr ^ RMIRR >HHl4lR4d P6RT RTPT 

RTcR^%lRT^3TR^%f^H^NTld^RRTtT^R^ydlRHdPr^ dPfdcfl ^RR^^3fjdld'l R^ 
R^ % sir. "JJ. diP^pFiRT RflRT 11 

^ RlteRR if Mf RT^ 2009-10 % ^RR 3nt?T f^RTR? 28 2009, 5 3FR^ 2009 ^ 23 

RRR^2010%Rl^RR^RRm; RJ^RR dPfdd RT. f^. dPtdc-d RT. 

f^. (3TT^N^f^3n#'¥fRcT ) ^ Rirf^ RRR '^RRT (#3fnM) ^ R^dTR R^ PfMcil^ %g -STR 

^r^rRRT^ % RTRffRR if R^^RR ^ 3TRRR Rjf RTRR ^RPJ^I^ RRT % I vfr^rsn^iffRR ^ r 45 fW? 

RTT^ Rf^ R^f 11 
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isi 


arratcT 10% I fcl>^ \jTT% iJ^c^ 1 3I?r^ 2010 6l''l! ^ 

31 2011^^^! 


(11) : 

■^3nt^3IR^3fr3M'^H I#^^5^^2009^2011 ^cl?f5W^ 
arm ^ 16J6 ci5t aiR cir cj^r "5^ % I ^ 5F^ ^ str ci5t f^rRi^^ 

MR^lf^ld viTT^* 


^?TTR^ an^#^ 

16.40 cr*'jl'S 


00.36 cpy'l'g 


■^. 16.76 cp^T? 

ydl^M: Vjikjdi5l(?l ^?T% 

2.42 cb^'I'd 

aii4<?l^i>J^3fr^ aiR 

14.34 cpyl<$ 


an^arR^^aft ^iRiRRi aif^i^ ci^ ^ ^ aitciT^ ci?f ^ 

■^nsr an^T^icf^ % l aiR ^^FfRTf^ arr^T^rci^ t 

'jRnf^ ^FIT % I 


3TR ^ ant^an^arr ^qfcif^ ^ arf^ ^ fr- ^ ^ ^ ^ armwciT 11 

aiOT y^d fc^ I ^ ai^^ ^ ^i^^ dt, *ii4 2010 % 

5^^ ant^ ip 3tr? ^«TT airt^ ^ anf^aTRi^atr ^ 5^ ^ 

<HM i d y'F^d ^ % I ■?T2iTPr v#t€taTT^%^ '^, an^^aTK^^afi ^iRiRifti wpraifii^ ci^ ip 

f^, 5Fi^ cR ^1>g^ ^ 2009 ip arfffe ^ ^rffe eN^i ip arreiR 5^ 67% cR ^ 

TTii^ eiT^cp^ ^ aR ar^#! fip^ % Iv^r^anf'^n^ ^rt qRla ipaiRi^ 

% ^ cP^ ^ 3TT^?^Ic^ •^ % fip fcp^ ^ '<i-cji(cia Rif^H M^a^clR^<^i ct^n^ ip 

■^THU 3tRi^ ^ ^HM 1%>F^R[Rt cP^ 'tlcTJOl ^ I <l(dlc|f^ HRlRlcp cTFTcT c^i'il 

v3TTi[ "OT ^iRiRRt ip 441 el'll Pn^lRd cp^ 'd^rjl c^Rldel ePT 


ciR^ ^gjipjcb ^ ^ 5^ % I ^^rrar €r vjft€ranf^n^ ^ arn^-ai^ ^ 

Rraff^ 5^^ ^ RRRT 5^PT cp^ cTPIcT ip % I ^ nRRsifiT % fip 

Tt ant^an^afr ^ ar^ ^^ifcrRIM ip ^ anRfcfj w^Tdi % aTT^-5^ ^ ^ 

^TepdT % I RsifiT ^ an^aTR^rrait njcm^ ^ enc^ ^2 =tfpt ( aiRi^} RrerfR^r cp^ ip 

^T55 Tt dl^dcT ^R anf^aiR^^ait ^ 41^ ai^nici 5^ Rithk cp^ 'dH H'Sdi % I 

RR cp'^dl yi'dPlep % fcp cRImoI ip f^ R^fepT^ clMto ^R ai^^RT yfcTcIPT 

arflicfj aiRiRcR T arf^R^r "cr ^ nid^ -Pi'iiqc RitjiRa cp^ ip y^lvui fq-^K 

fipqrwtl 


{^) 5.80%^^lf^^fe^^?TWai5JTlf^5ra«R v5HR«^<<^‘g£IR^fcI^%l 

(I) 7TT^20i0^9^^3!n^. [^^niru^. il (Viii) (tj^)] 




III—^ri^4] 


'fm ^ WR : araraiFi 
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^^^tlqTf2QQ6^2QQ8%f^ t?tf 2QQ9 ^ 2Q11 era? ^ ^ 

^ ^ 2QQ6 ^ 2008 ^ <ai^l^cb1 % ^vjr^efi ». -mflfg I 


(i) 


■m^20i0 7i5nrgc^3n^ : ii (vii) (xj) (tj^)] 


{^) 3rR €l^ 5^“!^ ciTira: 

v41<?I31|4’51^H ^ ^ ^ 2006 3IR€t^ ^ ytllcH ^ 

315 m ci>le*lK ^ 31 Wci>HM ^ 11 ^ W ft? ^ 2006 # ^2ffl€l3ll4'51licl STCT Pl^MlRld 

31^1 % ^ Slater 3iH^|\^ wTT?r, 3T^^gFr ^ ;rg nHi^ ^ ^4f^d ^ ^ 11 

m ^ cl^ ^ 31K(!1 v 41 yrildd? ^IHJ^lRd elTO % 3Tcr^ 

3ITft€l^ ^ 3I5?OT cH^ ^ tjcf> f%?T4 5m 3m en^ ^ ^ ^ ^ ^ ^-fcT^lf 
alr?3i^OTcimii?I^%3n^^^^^^r^i3(r4'¥n^cH 
W t ^9#^ STJtTcfrw ^ ^ ^ %3 5T^^ 

[^'iliimj^. II (ix) (e)] 


(^) *Pl4xilfc|cp ’“ 

Tt, ^t^l3n41t^ % 3jRif^cid 3 ^ ^ ^) ^ 

3i-3HiPid trwrt ^ 3i^«m cnw% 50% 55 11 ^ 2005 % 51^ wfeftW ^ etrt 

2 . 9.9 ^3HPt^fen ^l^cbdH 6TTTg^^T^RPrtl?t3fi5=ltf^STO^5TWTtl 

{WT^t) ^ ^35ff 55 3I3J?PT ^ f, ^ ^ SRT 3?5TOT W dvilR^I 

ii^ctr> ^3i<icil '{i«il«i ^ qi'wRicn % ^ctiiM’i %3T^ff^% I 

^Nt^TWTT, ^pp vS'^cb'Iuil ^ 313*1 if^d *iy**ld ^ 3I3^am elTO ^ 3IN^fv^t ^ 

3T3^aFr ^ >d 1 ^f^d 1 3fR^^^eZfH4t€r31T4'?lqcT ^3TR^r^^7R«m 
• ^ 3i3^eM 3iras#^ cfR %, 3TR#^r ^ wm^ cito ^ wp^ ^ 

3g*#m XJW 3I3^em.W*RT % 50% 5^ ^ 

(ii) v^31lj<?tu^ gRT^g^^tflMI STTfer^-^^HTU-wl^ :■ 

(^ 5Tto>^%WITcr^3T3^«RW*Rr^f^3IR^l^3T3^OTerPm^^^l^^ 

2006 ^ 2011‘w % ^ ^ WIT, ^TTOcf ^ 3T3^OT wm % 50% 5^ 

2005 ip.5^?^ HMkRiiil ^,£IRT 2.9.9 4 ^ fip^IT W11 WRT 31^OT 
cTT^%50% 55 ^^WTT^ d l f^ch ^ 5 RlRf^d dl^f^cP 3lt^ 
^ ^cHl/^HHdl ^ W ^fTEP^ % I 

{^) 3Tpr^t^ 3{3^OT ^ WT^ ^ 3i3^OT ewr 

■^f^nfip ^ 2cto6 ^ 2008 ^ w t. 

1 ^ it^ti 3TRi?5^35ffr 3Tr?€r^ ^ 55 ^ w?p^ ip ^fn^r ^ ^ 
3lf^RcW 3 ^ ( u l ^ r fip ^2006 ^2008^ ip 
^ ^T?! fefem^ ip u?TO % ^W^IT 3 ^ 3TT^TPfr 

f^feichd % cfjRur wrte 31^5 11 5 ^c^ Hi*idRi ^1 ^ ^ 

, 2.9.9 , 3 lf ^Rctd 3 ^ ^ ^ ^ 11 

493901/10—3 
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2006 ^ 20083?!^^2009^2011 ^ 

2006-2008 qi^fqcpl %%, f^pcIR fcf^^n viTHT I 
?[RT (?T2TT) ^ qiwRlcb/SIjHlPid 311^ ^ddlc^Icb WT ^ ^ 

fc?^f:- 


1^ 



1 

2006 

2007 

2008 

2009 

2010 

2011 


1.88 

5.31 

6.64 

9.16 

9.57 

9.99 


0.27 

1.08 

1.93 

2.72 

2.88 

3,05 


[~v>r\ 2010 %5^^3TR:?r^ii (ix) (^) ^^ 1^ wt, %3 tr^ 

Tr-:T-T^( srg^SFT ci>t t'l tM cf?^ % I anr^t^ ^ ar^^sFi y-dicn ^ 
^^r^3TTt^7Ef "-r^ PltMlfcJd Trffe % 3T^^, <t’lc^K ^ 3iPiqi4dl3Tt ^ 3TR^ 
cEPt <jE“i j \ ar^^aPT cetc^tr ^rt siRtRcw alt^ airq^ql ci?f 

3TT^. Vnl^rT t" E viSrci3; ’’■^ qjIcHK PlcHlIqo c^t STR11.2 5 W 

1FraKEl^.] 

(lii) : 

200t % 3T?Je^ TTPkiT^ ^ ^JRT 2.9.9 ^ ^ ^RTcT ^ ^ 

^vjit 3r3?r4 f^ "W %, a^R ^itI ar^ ^ait ^ ttft^ ^4^ (■^3ft) 

^ T?: ^ afRm #JTT ^ argtEi ^ 2010 arr^ ^ 

^ i 4ci i ^ 4, ^fan|%M Hi4ciR14l ^ ar^^R^ cpr^^ ^ai^iTH 

H*TT% ^ v3M4^^!^ l l ■^'"t ai^H l Pld H<tW\ ^ 3T^aRT ETPKT % 50% ^ ai^HlRd 

cR?^ cm amr^ I ^ ^ ar^iTH ^ ^ ^ 

^^ant^n^ aRiaiw^'n^ d'dR4^, aFT^'^aE^tTTE^m%3i^f^^fcFj^W2nl' 

TE^rarr an^^ ’4, v^t^lant^Rei % ar^^R eiFm % arraR ^ ai^niPid ci^ 

cESfT-^fM # ^dRld qi'klRch % -^TRT ^ 11^ ^TH # 

^ 2005 % H l 4dR14l ymPich mR>HMRi ^ ^ ^ ai^iTcT 

cF?f^^^^d^%aii ^cbdH>k1>^ '^f^HHcb^dM d^'^dl't dRIdd gRT q>;ch>;W 

cRdl>klfc|chT^3JRTfW^t I 

cl4 2009 ^-d l d FT T^ OT dlFKT WU ^jq^fR^ iJ-dldd cTRRT M^ldd RPTcT 

afR chic^iR cR aTR€R?t iRRdf ^ ai^aRT cTFRT diPHfdd %) “^ TT^ ar^^RTRrd ojrt 

^ ^ 2008 % ^5R?fi^ ^ 5.80% ^ ffe arjJTcf cl^t sJt cPTtf^ 

aiR^lr^ ^ uxii ' d d alR ai^aM ^^t^an^iRdr chic^K ^ 3 rt af^ ^ 

?TTf%d’11 aiR^E^ F^TTePT ai^aRT vjfT^an^iReT ^ ^ PltMlf^d W 

ar^^^i ^ ji ii Rid" % aiR^c?! y-didd ar^aR% chiedR ^ ^ ai^cpfpi 

q^iH-ddiv^ar^^^^y-didd 

^ % a T d^HIdt ^r ETR ^ mRuiih ^TRT ^ ar^rm ^ 

aif^ SR, ^ cr4^ ^ ^ TEEdT ar^ ip ^ ^ A aiR^ ^ 

arr^^ I 

























in~wr^ 4] 
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3TR^f^ ^ 3Tfcff^ it? 5^ f?|5n? ^ ^ 

'3^'^^, fc;^icr> 2 2010%3nT%^%.3i-^4^ v^cp iJ'^d 

^RT 3TRl?*Tct^^, ^T2TT '<5'SxT% fc^ 3lfcfR<W 5^ 

^ % I IRT ^ M ^ ^ ^ % I 

t'^’r^T^f3”<5il ^ <<r^f^ch dif^ch i 

■^iRh ^ W^T ^ ^ ^ 2006 % 2008 ^ ^ 

3lR ^ 2009 ^ 2011 ^ it? ^ it? 31TEIR ^ ^fn?l«TT ip 

v^lc^t^i^'Ttv^d Rh-qi vnmi % I 

(T^) ^ ^ it> f^H^d t, ^ %qcT 50% 

WRRW^ wIRT I 


(i) 


^ 2Q1Q m yj^cd? arr^ [^yiiiiv?^. 11 (iil) (i) ^ (vi) {t?)J 

(i) ^ 3N^ 5mT6H 15 ^ 2006 ^ iW 1 ^ ^ 3trtRh 

it> ^ yiR{cr?^<u| gRT Si^+ilq*! it? 3T^^TR 5^^ 

^ sff I ^RTTf^ ^^TRTT W %, 'Wyhl^cl 13 
2006 ^ WW ^ 3ir^ I ^^1€t3l 1441^01 ^^2006 84441.22 cTR^^’ETT^l^rr 

2TT, ^ ^ 2007 ^ ^ 2008 % ^1^ clPm X?4 ai^ JlfcTcTm ^ jpTRT: 

5419.01 cTRI 3ft^^. 12152.95 eTR^ aiRlRcW 3lf^^ Cg^TTO) cb*lNI % I ^ 2006 
^£TI^'HHl4lf^d^tR^%WT^ctjf^^^it?f^'?T^3lfclR<W3l1ir^tMir^. 
9130.74 om mR^iRicI ^ % I 


^^t^r31l4«^H^el it? cir^f^^ ^>frfira? (oiJIci^lRcb) PlcHIdd ^ ■^, 2006^ 

2008 ^ ip ^ % fep? RxilRd STgJTT^ ^ geHT it, ^R^ # 26% ^^iklT % I 
2005 ct? il^gcd? HHkRt^l ^ etRT 2.13 3Tg41iT?T t fct?^1^ ^ ^cRT 

it f^HiTciddl it 20% ^ 3TfiTcr? ^ ^ ^ iTF^ ^ ^piTRt iRJ it ^ 50% 
y^c4> % ip 'HHl'iilRjld lip^ I fip^, v^3tl4‘51^<d IRT 5Rg^ 

itIdNId srgJTPlt ^ ^Rir WT, t?T ip dlHM snRJ^P ^JRR ^ ^ 

v3f%r^ ^ 3^TW ^ ^ HTt^RFRR ir Rpk 

argJTpft it ip ^ ^ 2005 ip y^ed? HHtdf$t4t ^ SJRT 2.13 ip 

3Tg^ ^ fip^ ?3rTW '^'HiPP 26 3n^ 2006 ip yi(ie45 ^ tj>diym> 

12 ^ fWri fip^ ^ t, 3Tgi?FT ip "'it ^ ^ ^ ^ 

3|fclR«^ 'dHN'lRld '>!ll4lRld ^1 ■>d4)^M5T, vjit^ail4'Tl^'cl 

ip qct^N d^HN ^?RTT 30 2009 cTcp 4(Sl^ f^^TRP 27 ^TT^ 2009 % 3n^ ip 

6 it fip^ W dcT?l^ fip y!^c4> HHtdRt4t ^ «TRT 2.13 ^ 

^R^Tf^5RmTT^f^fft^f%W^^^ip^31 1^RT^2008^^a?Tipf^^^^rg 
^ v3TTg^, I g^^^im ST^^^RTf^ip^Srf^^fit^^ 

^ W%5PT ^ ^ 'HmM 3n^ ■??. €tWT^/23/2003 trt tet^P 30 

f^d4'i 2008 ^ ’TTezm ^ wft/dfitHcit ip ^ €t ^RTH ^ ^ MRcT % I 

^^rip 3ic1iqi, t^"1dl il5?d 2009 it ^ dcldj ^ cRltfip [hwcii ygc4? 
ip^ 2008 ip 3TgJTr^ ^ cf?^ ^ f^lEltf^ fil^ 
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% 3Tir ^ ^ TTTFter TTkfttrt % 

yicjtii^ ^RT ■^Itt xnf^ ^ ^ '^rm 

f JJlRlchvJui % qRild ci^K^il v^IcTI^II^mI^CI HIHc^ ^ 

Pl^e'^ cR 5'tl^^?TT2T3lcl^( oqq^K 

unw, 3lf!m Sft # 3T^ 2006 # ft ^ Tt 95t I ^ ^ 3TW 2006 ^ 
iJ'clfcHd 4 ^ ‘^'<5 TTTTTtf^ TR^ 

^^ip3T?5lT25t l 
armrtl 


(vl) 


(c|>) v^it^3Tl^^^tT^^T|2009^5^3IT^'^nTt^ 


flTTO: 12.00 13.80 15.80 

3I^HTT cTW 2TI ^ ^ 

tcfj vMairt^tX^ |[m ^Tt^TP>T?T ^TKTTTO 

^»icii4 ^1 ^ vdcT^^a fcf5TT 2009 ^ ^T ’^<?|3 ii4mI’^ci ^Kl 

^ % f^ 3T^f^ ^TRTRm (^ TT^) ^ ^ t 3tR 

2009 ^ cf^ 3n?f ^ ^TTf ^ ^^r^aii^Hl^ef 1[M ■^IRTTTO 

tznr Tj^ vsn^-M^^did ci^ ttt \ "^tcTtb ^ 

T^2009'^'2ncn^3T^THcF^'^i?flf^1cf?^ ^ (SI cr>x 15,18,038 

%l ^ 3l l j>^Mcl ^ ^ 2010 T?^ 2011 ^ ^ 3TMR T7 qiai<iia ^ Tft ^ 

^ 3n?r ^ ^ ^ Tft % I 

^jRnf^ 41 ^ ^ €l 3n^ -w an, 2009 ^ ^ % ^^nar 

V^ ^ 3TW^ THT W % 1 ^ 2009 ^ ^:3tRT^ ^ ^ 

T? TjT ^cTTTT % I ^ 3TT^ ^ 1^ W ^ ^ 

epflT «fl^ ^HltJMchR^ T^f d^ldl % I ^if^IcfRnr 3TOT-3TOT HTl^ 3|R 
d(^ ' ^ % cf^ 'Md^ ^Idl^ld TRdT % I T ?Tt % 3tR T “ft 

i|ldl'4ld 


%an?TTTm3T3HH.T5T. 

1^1 cTaar TjERT % TTTaT ■^t^flSpT T# fcI>TT ^ TTcf5cTT % I \fr€l^ll4'^^<^ 

»tj i di-g^ i d ^ ^ teem % TteiT ^ f^wr teiT v3n?rT % i te^, 

v4t^3n4te^‘^'^n?naim^t diw PitMidTdT'rtte^% cFm'^'^^diq^qcp 
Hm ^TFIT ^GTRTT % 3tR ^ TO cl^ ETO TOTTO 2010 

2011 % arfvrpTT cf5^ %, 3|R ^ TOFT^ ^ 3lRiRcra f^tel Til telR 

TOTTO^tteTO%5TOT?Tn^2005^iJ^edoHMkf^^TO2.13^ 

ten^ ten TOTTT “^te? 3rn^ TO "^T ^ waftter icTFiT toftti 


(II) x^it^t3n^^¥lTjcfTO3R%^ain3n^^^2r5^ : 

2009'^2011 TO%T^%te TOTTO ^itero.tete 3 tete 2009'^^^ 

inWT'^5n1^TTOn‘^3r^fin%3T3^T42009^^2011 TOj^T^T: 1.2 f^r^. ^4^ 

1.38 “^1^5 3lR 1,58 f^rf^. ^ 1 -51 Inf^. ‘^T^rTte cfr te^ 

cFJteTTlteTO (^aR ■^■^) 2009 TTeT^eTT^ T 3TFITte ^ "^RTTf^ v^r^3TT4te^ 


[W\ III— 
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^RT 7 2009 ^ iiwm "ft fcpm "W % I 3TcIM vjisn^<fl ^ 

TTT^ ^ filcIRR 8% Rwiclci ^ 1 

vsH-ql^l ■!}■ % aiRb'gPil^Jcf Rr’'^i W sdcjWt» 

v|vj' 1 Hl<ri >dH<lVl % elPT ^ qfqa fcFj^TT vSTTcTT % I cR5*lcl *1lcl§cll4 c|?f ^<^qix ^ 
^ ^ ^ziNR - ^JPTcT^^ 2009 ^ 8% ^^ ^ 

^qd iiqmi % ^ ^ cfjPT cr7'<oi % I 

(^) W^ 2005 ^ STRT 2.13 ^ ^ Rp# ift ^ % 50% ^ 

■?mT%5H ■spT 5imH "w % ■^. ■g^rm (aif^i^) 20% t, 

% f^H^O ^PITI cf^’lcl FcncR> ^ >l‘c|lc1’1 '^81^ 
ftePTT cNlfcP *iici^elT| ^% ^JNR - viPTcf ^ cTN fuel'll ^fR^ 

^ ^ c f RTH ^ I TW^ 2005 % 5^;^ ^ W? ^ ftfR?! ^ c^PT 

50% 3FT^ 5^[e5P W^t W^frf^TcT RfRTT W?, ^ RF5=I?TT 20% % I 

(ii) f^?em; 

(^ 2005 % yj^ech ^ EFRT 2.13. ^ y^ ^*1|41 vjH 

^TfPT i<-qidcr?'^31^*1 ml qi>wfqcpl%^t^+/- 20%'^3?1^Jfp^/f^Triq Pi'Hiq-iai 

3TRR ^ HH<i^ MRd ^RcTT 11 ^ yif^cp'fui %, ^ ^^r^l3ir4T?tlJer 

^ aiRiRcw 3if^r^ ^ ^irar Wr % ^ 2010 % 

3n^ ^ HHk# f^crf^r ai^Micn I^rit % i 

(^) 2005 %yJ^ccb*lMkjd^^siRT 2.13^, ^41 ^c<b^fR?^3Tj^I^iP50 % 

^ iJiq>MN %, 5^^ /fcjT?lq 4 +/- 20% 3|Rjq5 Rf'^cii {3RR) 

11 v^l€l31l^>51kjd ^3 iRiRcW 3lfS|J^e| 'HHI-iilfwId 

■2IR% ^ RirTT W sn I ^ ^ 'fT*fT4rf^d 

q5>(qi >iiBiq7'(wi gRT 3PR^T 2005 % y^(rq> 3IT^ iT fd*^ Pi'4q yqifea 
^tcTT% I 5>M(d^ d'liql ^ qqlIf^q^x"I ^2006*^2008 

v?r^l4'5li^d URT 5R^ 'iJldl^ld ^ ^ ^ ^ aiT I ^ 

3IRIT, HSf^ 'W dlWl^ch ^Idl^ld ar^JTH ^ 26% ^ I STTCT 

2006 ip 31T^ i\ 51^^ ffe ^ ip 31^ 8?t ;5Rf^ it ^ 3rfll^ 

>dH l 4 l Poid Rpzp W >RW % I 3!W 2006 ^ 3TT^ ^ WPT ^ 31j4lfc{d iJ^ccP f^ 
1^ t^eP^ % ^?r€r3n^%?^ urt ^ w ^ir i 3 it^ % HPPPifr ^ 

3TPi^ cl% ip ^7^ v^l^lsit^nl^^d 3ii^;ri % g^e ai^i TfPT cIR 

^RJcTTl 

(^) ^^r^j3IT^%cr ^ 3n^ Tff^ % ??gRR ■p ^ 'Mldl^ld ^ ^ 

2009ipf^3I^HlPld illdlilld^2010 ^2011 
^^?ciRR I ^PPT, '^t^l3n^'¥t^ if vjppf¥l€t it 3rRit^r2P ^tpt R»qRi ^ Pihc^ 
^ vlMcb>iU| ^ 3lRfRiJd ^ ani TTT^ 2010 % 

3nt[?Tif, v^t^l3ll44)Vfd 5RT JJ't^d flldl^Id ih'3|<^ld1 ^ t^^JRff^^'W ap ^ 
5fcI^31^Hd cb'^^ iPiJzfroT-^^.^J^yg'WH >3iTtP^ui ^3lf^Rdd J^cbl^ci 

it fd'iai ^Riysnl ■2TH‘5^'?r^^2n‘fcp qiaiqia itRi"iai'^5'*M^^TT^2005ip>i^crq? 

c^SIRT2.13iP31j'HKft^‘=lfffcf>3n \j1H^J|| cRF 'HHl4lRjld 
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qi^fqcf? ^IdNIO cf?^filial 

(3T^) +/- 20% % 3Ttoj ^^\9h -Rl^ 2005 ^ ^ tJRT 2.13 

% I ^ ^ 2010 % 3n^ ^ tor ^ SIT I 


!iL:3«:icinc<jR!i::iu 


("Bf) cl^>q>t^ % 



_Ci_ 


u 





IGiE»IRESCB!IGiSEU 




(I) 51^ 31^ 3ti%^ *4 ^ : 


0.27%^'^TIFT■^y'WM 

^ cf^R^ 1^, 4^HH ^ ^ 3i!€jid 10% ^ 'f’cl^ cR 3TT^ % I 


(2) cqiHK -v3FRT%f^ 

TfiR^ ftWTpfrd^ 5^ ^ cfFTcI aPFrf^ % I v^t^3ii4H)v'ei ^ 

TFFRT3TTf^Mt ^ f^aicT 5xlf^ cfj^ 5^11^ 



(^ ; 3FT. ^51^ t[) 



cv ^ r CV- 

wcTsnfMFjci 


(3Tg*tlft?f) 



(F^f^) 

(ywiftci) 

(y^lcin) 

^■c| ct7q>i 

^^pft % 'd>t^ 

72.90 

90 

65.61 

85.71 

i^-q ctjq'< RriFfe*! 

^tFT ^ 

29.19 

40 

26,24 

34.30 

'^'+>y HidlcR^i 
■dl'^v4 

4.86 

6.25 

4.37 

8.57 


{13) q<^HI1 cb^-ix1 

1.154 3Tto%l 3n^#5n^^. % 'HlHl-^ <h^'3^ cl?t 1.25 ^ 

rnf^ I ■^cTft ^RTpH '^dxldlch cb^-^T^ c|5t cF^ tfrY % ^T 

TT^ ^^i^TtEFT FFTT "TO an. ^ WT lf3 31jHl(cid d'^HH ^ ^ f^FFIT ^IFTT %, ^ 

cNlRr> 

cqiHiRc^i % I 


(^)(i) MldWxlui cbt^^'isld'i-ilcbHidi-dX^i cb^nxl^^ 

3540/- %, y'diif^d dXHN v^t^feii^Hl^ei 

^efY ^geiM % 1^ ^ ^ 11 


(ii) ijcr^i'^, siRiRd^ cb^-i'^1 


l]\H \^ M^dl-d>!U | cbd^ %f^ 


i^\|I^H^I\,>*/l|MIN'* 1 M'-l'v^lM\'-'llv.'iMi/^' .. .. 

cR-jj^n f^ ^ ^ 3Tm?^Ff5m % 1 ^ ^ '‘?r 5R^nf^ 4 ^ w 





m— 
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<'iHM ^^^^^ ^ifclf^f^ %^{■^. 2716x2 = '^. 5522/ 
•) qI^ii % I ^ cr»<ch 6372/- (^. 3186 x 2) vSTHT <wif^ 

<b^*ixl % 5^^!ii <^hI(^c % I 

(li) (^) : v^t^l3il4'51^H % ^ ^ ^ ^ ^ 

a cr>i4qi^ ^ ^^Tcfj g|y|+ii41 0.27% ^ 't1[*1l*<4 3icliqi SJTI 

'tiqRia q3i4qi^^f qjf^ci 

^ ■*TT^ ^ ^ ^ JPM % I 3?f^r^f^erf^ 

^ ^^t^l31l44lkicl ^ cTTO f^ir^ ^ %, dl^lfcH4> wr ^ ^ 

■??R ^ a?t, TSn^ cf? CF>^ 3?R %T ^ vR?t TT^ 

^ ^^'ifc^^F y-cif^d ^ tho% cf^r-n^sjti 

^ ^ ^5^ efTTO t ^ ^ Rn^ 

iF> ^ ij? 4t£r cm^ 94% % ^ ^ srt y^^if^d 

4?^ d^^TH ^ ijqf^d % I 3T^ H^Wdl ^ ^5^ <if^ldcrl 5T#3 

f^Ri^'S cf>r tp|«cby) 3Rf qj^’ix cR'ici1'4'^^^FIT%t^^3<^HiaH^N^63%^79%'^^t^ 
% I ^15^ [^irki^l % ^M31l4'5l^e1 SRT ^-^-d^ 

^5^ f( ^ ^533^ % I 

^ ^ ^fR% 'zfr^ % ftj ^-■?T?frf^ ^WT ^ 4)^d>Fl ^ %W y^'kld ^ 'HHM 
51?^ JWT^^ W^^tt^^2010%3n^^W^^RR^^2ni 
v^r^rsn^^jcT ^ ^ ^ 3R^t^ ^n?TT % \ 

{IS) 3R^ 5 ^^ Tt vjfr 2010 iF> 5^^ 3TT^ ^ f^'OTI ^ 2TT, ^^r^3ll4’?l^cH ^ 

v^r^l4*^l^cH%'H^Rld 

^ SRT ^Tt^ ^ ^ ^ ^?R5R^ Plf^dl4 5R^ I 

^l'iliJI4> ^ ^ ^ yq(^d ^ ^ 10% ^EI^T^ sft | 

%TR hi*iIcR^i c6%cf?H%5’HT^ ^ ywifqci iRT^iraR Rvjtc^l ^ 3?tSRF> 'isina 3fR 
f^vjlc?I^Jjfcl>Jipld^^^^??rRITW%l '^'Hlfcb^2010%3n^%^>iliJI4>^. 11 (vlii 
(^) (^) ^ ^ jntoRW ^ ^T^r# ciWHcl xpn?^ 3TT^#^ ^ 12 5lf^ 

13.73^pr3 9f^^r$^^f^^^5^^'t41chK'gRt^%l 

3iRiq7 'd'isqj qjjywr 'tqlq^K cl?t"^%, "^Rnf^ cF5^?^tt^T3IN> I ^Tr4 

2010 ^ y^crq^ 3TT^ ^ fqqix ^ 11.46 3f^ -^Pic ^ ^ ^T^ttfxRT ^ 

eIKI JRl^<'Wlis^4v4l^T^5RT^TTTaJ^f^ % I ^Msnf'^rqcT|[RT3T^^ 

^^f^«7fcT5R55T^^^t^ff^Hi41eR^iT?w cb^c^M ip iPTr^it ^ ci?r ^mr 
^1 

Cb^d^l % ilSWd ^ 'H4Rld ^3^ ^Tl^ 2010 % 3TT^ f^TRt ^ %, 

^!41eRj| tj 4 ■zfj^tsRR ^ wd4 jm jrr ^ ^eir^ ^ 
jif^chd ^ ^ ^jjrqnr i 
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^ ■% '^\^ cTcfj ^IHRI 15.38 % 3lf^Ici> % | 3P7% Riwel i^'Wiq 

% 3ri^^1f^ETR'^5R^f^^5TTl ^ ^ 3iiejia 10®/o c|7<?l^ c^ 

fc^ ^HIT 2IT, ^t?itEFT % ^ 3fK ^i*ii’^ 15.38% 3td^ f^R 

^5%^ %51?^ ^^tf^m ^ ^ 

HT^ 2010 if> 5^0^ ^ 5rf^ 

3I^HH ^cqifso fW WSTTI 

vJgMsffi 



^2010% 

ji^c«p a!n%5?f^l 
ft^lf^d «d^HI45 

hM 2010^30^^ 
3fra 3I^HH 

■*^ 

3?Tenf^'^5R^ 

3iRiRdd 




(^.) 

20 


4130 

180943560 

3540 

155094480 

25849080 

40 

5315 

6159 

32925862 

5310 

28222650 

4703212 

40^^ 

4 

8260 

36044 

7080 

28320 

7724 




213905465 


1833^15450 

30560016 


305.60 2009-^2011 ?T^ 

% ^ ^ 5c^ ^ STl^nf^ F^IT^ SIR ^ ^ ^ ^^ 

% f^P ^3TTt?tRT ^ RT ^ ^ 3^ ^ ^ ^ ^ ^ f 

2005 ^ ^ STRT 5.7.3, TIcR^TTcp cb^'i'(l % yS'Wd 25% TO 

iftteH -El?! ^vjI I mR T ^ % I ^ HT^ 2010 % 5^TO 3^ ^ 

5iR^ % ^ ^ ^ ^ ^ ^?r?frf^ 

3Trg^TOcTT %^-3e^-^ % f^ ^ 25% % 5W 

tor sn I Rif^. 

^ 1 ^35^ ^ ^^TRT ar^JTTf^ 3lfcT^ 


f^RUT 

TJi^ 2010 ^ 5I^pP 

3n%9T ^ fttllf^cl Od'C’ii^ 

9.62®/o aiRiRcW Stl^'UH 
if> 3TmR R 'iM'M 


C^n.) 

20^ 

43812 

295 

1292450.00 

40^ 

5315 

442.50 

2351887,50 

40 M^c 61% 

4 

59 .00 

2360.00 




15278787.50 




































w ^ TTsm : arorwi 
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152.79 dl’id Sfflr^MR^lP>RT^t! (^. 1986.24 cTT^- ^. 1833.45 cTT^) 

(^) (i) TTr^2010^5^^31lt^%TnEzm'^3lf^I>gf%RT^W^^3TR^2010'^^T?^Fcrt^ 

c;yHM 3^ 3Tf!Tf^?Tra'cf5PT % ^jtcTRR^ ^ 

'^TRRT cb^d^l 3tR 

I 

isId'iHIcb 'dHl^ hIoi-vi'^^ 4>^ix1 

^ CF>RW 37fM^ 3M ■»TT^ ^ o^c^^-q^ 

% I ^ ^ ^ 3TR ^ ^ ^ "^TTcTRT^ ^ ^ 

>H41 ^14VI . % "^T 'illdl^ra t\ t ^ ^ TTT^ 2010 % 

jr^e^3?T^‘^'d«iRld ^'H^5WRr^^Mr^3IFT^‘^vW'n4t%lf^^2010 
^ sntvT ^ yvjcch yifsm ^ v?r^3ii4%c^ ^ wtw ^ ^ 

fq<5ii4 ^aax'iw «i>^'i'<l 'ti'ie«<i \fll<^l3ii4Hl'^oi % 3^ci ‘^ncTRTRr 

cTWT 3% ^ % I ^ ^sld'idfclj 4lcTF^R^ cb^d>i1 cf^t 5rfcrVT?RTT tcf?^ ^ ^cfjR 
3%^^^l 

TO ^ ETO ^ 2005 % nnkf^kl cl?r etrt 5.7.3 ^^cR^TF^ 

■45^^'^5f^%f^25%%#ffiprR’^^v5nTO‘^%l Hldi-a'(«i <siax-iicb cb^-i'<1 

yg'kld % f^ ^ 25% ylRi^H fcFFiT ^'d^ I 

(ii) V^1€l 3||j»y i >jd ^ - ■?tvfrf^ d'iHH Mldl-d'm 3Tt^^l# 3lRlfq^?llclcpi'H 

(sfril#) % 51?^ % 1^ TOH ^ ?TO ^ aff I ^ 2010 % 3TTtvr 
’d^l^d 3N% ^ % MldW'^ui c^ WqF?r4lTORW 

^ ^ ^ iJ'Wlf^d ^ aff I f^. ^ 

cpOTt^.^'dVilf^d 10% 

cp^^^sfri 

2005 % JJ^ecb 311#^ ^ y^Wd % vJ-^dd'^ "SFr ST^^ET "^fR^ I 
T;^TT ^ i j^<£1 ^r^Rfr dPIdd ^ vjfxjd^ 1 [nt ■ 45 ^ 

ydd^ MldM'iui cb^d>i1 

^ CFR^ 1 ^ ^ •?%kT t ^ SlfdRcw 5 ITO 11 

cfPFT 'S^ -g?! TOT WRd ^ ^ ^ ^ 3Tc^ ^ 5R^ ^ ^ ^ % I 

^ ^ 3|fclf^ W’FT % cfr ^ TO # m-ST^rot ^ ?TTto 

(fd^) % I ^ ^rrfte^ ^ wr 4 v^idaii^^ TO dr 

dt ^ % I TTtTOR^ 3trddl^ d ^TTOH d '3^dcR dJ 

7TO ^ d1 wd % d dr dtdsrtl'liv'd d dr^ «!btoi4 ^ dd i dld^nt^t^ 
3idr y^ed> d1 3r^ ■^r^rr ^ Midwyui atrddr d ys^wd d 1dq v?EEr^ g^ 
g^^TTfdr ^ ^?TTOT % 13rr% TO d TOd ^ cfFTcT ^ ^pdr I 


4939GI/10—4 
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(xx) d^HM ^ ^ 3TTW? ^ f^. ^ 

^IHM 1.25'g^ eHRTTt I ‘^tT -Wt % 1^ 

F»TR ^ 1.25 ^ ^ ^ ^ ^ ^ 3RF^ ft ^ 11 

Fmpf 1%^ MRdc^d ^ ^sirfl ^ % 1 



FW-'Wr FFR iJ'WlfcId 11 ^ ^ cRtf^ 3Mt# ^ 3I^5TT^ Site 


Sfr^ ^7^^ ^ f^ F^ ^?TF^ FFR, >HIHM f^ F^ F»Tr^ ^ ^ 'JfTT 11 

il l tey^I ^ SI;^Hlf^d ci7^d>!l %teF^^WTF»TN^^ 1.25^F?sfrit# ch^d^l 

^yqm F’TN, % 1^ stlR^rd f^ f«RT, iidid RT>qi % I 


(iii) ^ 

vRte v^l€tsii^'?i^ei ^ sTF^ ^an srter ^ fte w %. sit^it^ sr^arr^ 

site ^?87PT f ^ ci^ sfrit# % ^ ^ ^ % 1 

c#j'i^ ih^ % F^r?ft cf^dcil FF sfr^t^ q7^’1'<l (dF FFTFT FTFF FFR, 'dlHI’^ % 

F^M "5^ ^ F^ ten ^F^IT % I 

6 iciif^ [ci't^d hRf^iii ^ %, iJdi’d 'dHF FFR ^ 'ddf^ 

d^^HM F^tet ^ FTF^ FT?te vdcFH siRlRdd tefTn Rll^disf Fm 3.38 cTRF 
Ftet tete WT t, sif^ ter^ f^rt- wi ffr ^ 

F^^nte ^ F?! F^ SlI^Rdd STTF ifr J^llRld % I ^^T^ISTT^ite ^ F^ ^ FF 
f^^KRTtenFFTl ^4lFcnn, FT^2010%3n^'^FTFte dldlFia 'Fi4qi^^Fft^3H4^^el ^[RT 
SljHiPid St!## FTFTFTF ^ Fldl^d FF ePlFF 0.50% t\ te 11 W ^ ^ F? 
FlteF^, FT^ 2010 % Site ^ FTFte dldlFld FTtefi ^ FRT F?^ 

FFdite FIIHM ch^d'il ^ te? FFTFT FTFF FF % ^ FF sfr^lF?! Fj^F^ tej FFRT FTFF 
FFRFR^tgFteTFIF^nF^t v3d^ddter£RFRFTFW%l 



§S]3S3^31±1 


[^^RlFTFiFt. 11 (xix)] 

(i) FT^ 2010 FF F^^ Site 

(xix) Fte^ % F^SOT ^ te FFm ^FFF-Ste % fR ^ F^ fF teF 

F5^ % te Ste d^HM 3 te 7 te FR^ F5T F?^ ten 11 


sn^^tet Fte^ ip tel 15 te, telRR^ F^ ^ Fte^ ip tel 30 te ^ telRRR 
cb^d'^ ipfc^ 15teTF>I d<^Fid STFlifF^F)d?i: 10 Idd, 7 (dd sIR Rid fcb'^ vjii^ FF U'Wld 

% I vjfr^rsnlteT %^qtetentf^^te^FFFRtePFFmFm, FteT^FF?an#FF^f^:-^^ 

SIFfir ^ FFT % stlF JRdlte ^TF^SF TRnRTSn^#^! it FFF ^ F^t teil ip FFTFF % I FTOF it, FFT^ 
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^ W ^ ^ ^ fcp^iT ^ >3^ ^ 

^ ^ ^wif^a ^ ^ arrqf^ ^ >331^ 11 <i^HH 5<^ i f^d ^T?itER 

ai^^lfqa f^<ir vjtiai % I 

(ii) ^ ^=n?teTT arr^ vssn? wi : 

5^ WT 5^ ^ WTT % #^t3TT^41^d SRT JJWlf^d ^ HTf ^Sf!>>i» l SRI, ^ 

31jHlfcId fM ^ /MliIdH aicR 1 1 FITPT Tpij% . 

(^) ^ ^ : 3n^#^-^fqi^^Rft3TraRIT?Wf^raf5I^5^^^SRT^Wlft?J : 


- .. w. 

x^v9aii4«S)i^ciaiy! yydiftd 

yifiSiibyui &H\ 

fdH 

10 

10 

H6dl 't^6| 

11-15f^ 

11-301^ 


16-30f^ 

31-45f^ 





xSiSaii^^i^d dKi yydiftd 

^li^raRwsRT ai^Hlftd 


7f^ 

7f^ 

H6C1I 

8-15f^ 

8-45 ft=T 

^^<^1 >^?l4 

16-30ft=T 

vi'dcb 4ld 


{^) IS^ : 



5RT yy^lftd 

gil^ch^ui SRI 3i=^*i1f^d 




M^dl 

7 f^ cTcfj 

7f^ ctW 


8-15f^ 

8-301^ 


^ cF>^ % fcf? 15-15 % Ji'd'sl 1^ ^ f^SR -cfR^ Blfr^-vjFRT <f>\ % I 

■qci'i/M><H'{| cI5T ^ x^v|'H3ii4'«ilcri Tt ar^^ldd tcp^'^^% I cfj cf>TT5[g7^^T7T^7iTR 

aRTTct an^^rjlcTiaii^Hivici cf^t xivjj'm c^jt tncii I 


□ t'^LLU 


5^dd an^ % WRJ -^dant^fx^cT ^ xr^sut^M. ^ ^ x^ d^<g) 

Fclf^ ^ ->ti\’q-it cj^ amRT, ^5^, XjtXTJf?!^ ^ iJ-didd ^5xrf^ 

'A^r^ 8fr I ^ddd'^ vifiT^Tiifr^ xj^rx^aTT^^jM ^ arr^^xit c ^dM>^u | 

^X^RT WTH’TR ^Tt ^rf^cfcN cfj^ ^?Tte^ cf>r aiem- 

ai^ 5^^ I x^t^tarr^tyf^ ^ ^ ^ ^ T^ ^ ^ ^ 

—-—^ilHi'^r^^fTEpT y'Wiq cFT WT «RTf^XTT I 
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11 (xix) 

tH 2010%mR^M f3TT, % 6HI^ 3llWc^ R^'lq 

T^’f%Tr I cTSITR. ^ ^ Pi- %r 31 :iHlf^ 

cfj^ f%IT f%^ ^ elT^'^ f%^! 

eTTT^ % ^ ^ ^ 15-15 f%T % ^ %\ 3IT^#it ^ 

H" l dM>{ q cb^vf ^ (^ fq ^ ^IT^) % Wr ^ %5R^ 5^ % ^?TTeHT, 

v^t€t3TT|%^ ilWll^d %t 95t, -ST^^feT %[ 11 


^:3Tt%l^‘rt3^2010%3TT^%^^Rl5IN5^. 11 (xxiv) ^TfTezW^, 3HT'^ % ^?Tm, 

^3%T% % 1000/- ^ %%T^ ^ ^ Sl^iTtfer ^ t% ^ 

T77TTT3q'.'Ul4J5yA cJT'a;?^^ r'fi5Hr^'^’%?f TJcH y^lC^P HQ ^ SldH^Rld %t I | ^'dl«?(, 


% f% ^ % 5F^ % f^ cir^t 

chclel ^ c;><qivjii <silcrl %t STTcI^^^lcfj^ % I 

(■^^; sJlT^) 3?!^ c{>5c|MI 'isTldl '^^THT ^fR XXs^qi % %?R ^ f%^ 

3T^ cb%R ^r Vi^ ^ ^ %t HlR*1lf%T ^ 

Tran 3TT, % 3Tt%?jto qx^n ^ <5!ell "W 11 

U^U>HUt ! r i Ud % Wt^cbxu i TTiTTT%f^ cfTT >^q'^xi3li4x?r^f ^ W^ 


qXci I T TT xalraT (^l^eiclM) ^^?TTTO TITT TTTcW ^ll T1IX vni<;i>i1i^Hiv<ei 
1[RT, ^c|d X3T%nT5clt % 3^5^ TX SITTT %t TTKpTf I 

WTX Tn % T^fT?T IhwcII 3Tf^r?tT, T^ 2006 ^IT^ 2010 elT? % T% % 

ijRH | i/i1d?<n , Pinf^RsId ct^ix^i Xt%rf^ tilRa 1%TT TTTdT %> 


(‘^. CIIX^ '4) 

2010 W 


227.99 


2006 2007 


5P. XT. -fT^TX^ 


(i) ■qr fc|fc|tf 3TRT 


3nt^t3ITXin^3Tt 3TTT cm 


(hi) XfJdXdlT^ q7^q>i1 % !J6Xdd 

^3TR _^J_ 

(iv) (0.30) - 

(0.30) 22.7.99 


2008 2009 3 W 



336.63 84.16 


305,60 76.40 


420.79 


382.00 


(0.30) 

642.23 160.56 1030.48 


2006 ^ ^ 2010 cTT? %t STTf^ % xRftte 3TTI^ cm 

f%itRcT f%TT mra-i t> 
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^2006 ^’71^2010 ^%^%f%^3iRlR<4d 

3rt^i^-■53r^nf%’TT^ 2010 % I^Ri^ 

11843,59 eTR3 

tici^^ : VJ7HX qRla ^PTPfl^jpit 

^ 2006 att^ ^ 2010 ^ 

'HJiilRld 3iRj;^q 

1030.48 eTR^ 

10813.04 cTRsT 


11.2 3'*TP^ 2010% 3I?fH 2010'^ 2011 (te^3Tf%^% 

{cWlPti4>l^'S) 3^^HlP^c13^R^;^lq 




2010 (9 W) 

2011 


1. 

ImwcI 3iR{^cj ^ 'tl qe<^ 

RrafR?! ^ 2010 % an^ ^ 

167026 

3392.22 

5062.48 

2. 

ycil^VJ: ■?7T?I«TT an%[^%"^iRW w 

^RR^iPT 





(i) 'jI'^' 1'51^1 %! ‘^^lai'i fq>qi ^ni 
anManweiatr 3TRf ^ *»TFT 

(252.47) 

(336.63) 

(580.10) 



(229.20) 

(305.60) 

(534.80) 

3. 

Rwef 3iRi;^q % H5<^ 

>H!#ilRld^3Tf^I^ 

118.59 

2749.99 

3938.58 

■ 

Rltp<^ <MR<5?|q % 'tiHiql^'i 

481.67 

642.23 

1123.90 


11.3 3rrt^3TT^3jt %r TT^ %r^ M t, ^ ys'w-i 

5^nc7^^ta^^T^^2011 Tt"^. 1415.48 eTRsrcj7t^(^2010%'^ *if6'll %t3T%^% 
^ ■^) 1061.61 %f iJ-qiet-i 3 tr cfTt 

3^;^H l p1d ^xj l d^ 3M t ^ ^ %f % I 

11.4 vT | >H } f% ' ^ ^ Tt ^ TjZf] % ^ ^ 

^"^T^SfRlRcW 3m c^. 152.79 c^) ^ 3ii4'til'^ 'd^TT hIcii'ti'C^i 
%^^% 5^'?WF*TR%t^?^'?TTcpTT'^tMR«lJd'^v3d^^^'^I^^(dRcMa^R('^. 3.38 
cTR^) ■^. 154.17 cTR^ nR^lRfd % I ^ ^cfr^ Tt, 371%?! %t 

2011 ft fq^K f%^ % I 

3TRT %r ^r?ttRRr y-dicn 3 Trt %t yRu^iddi % ^ 


vioHy qRlci ^RTRfr^RT % qi^< 1 37$^ 2010 ^ 

31 t%?T^2010^%taT%^%f^^^?T^ftto 

■^. 93379.44 c\U3 

T>! ai^HlPld iJdIdd aiT^I 
uilf^ : ^ 2011 

1+7156.17 cTR^ 
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P^ 3lf^f^cR1 ^]i] 

PPTM: 3TTf^P7P?P3fr 3M 

Pi. 1-72477.09 7^ 

PPtf^ PPPP 3M 

Pi. 91058.52 


pM 2010 i| ^ 'diPlail ^ll^dd it RlWc^ 

Pi. 1123.90 dl^ 



'd?illtRT pPPP 3TTP %'^ PP it "RmpT ] 

1.23% 


12.1 ^ ^ t ^ 2010 ^ 3TT^ ^ ^ 

IRT cilRsld ^ ^arr 3TT^ ^ ^ ^ pm 1.23 

^% I "5^PfjR, c|lc?l f^'^dl PM -Hl^^cll MI Hl4 2010 3TT^t^Tcf 

y^ech ^ M’ ^ ^ if? ^ffTT ^ ■^JP?r 11 ^ ^ v3e#^ ^ 

^ 1% 2009 ^ 2010 c}?t 3T^ % f^fWT 3Tf^I^ PJ 

3MTf^ % I ^ ^T?^3Tt ezTH ^ X<5i^ ^ 3tR MJM’ ^ f^SRcTT PM 
2010^3IT^iljWm'^,-q^3Tf^P^ PTTPMT11 ^>HRHk!^. 16.17 

cl5t Srfcff^M 3TRT MT % I "M "Hfe PPTT Nifdd 6Vll f^ P?JcP ^ 

'W'< 4 PMRly>el 3Tf^r?t^'dMc1<3ddl PITP, 'Jll<£l'3ll4'Tl’^d fcb’^ pfep^ 

PTWM^P^I 



12.2 f^PMe/P^^^P?P?P^^f^PP?,#P^2010 cl7 3TT^^^P]^-^f^TT^9jtl 31^2010^ 

2011 M> ^ 3T^ ^ HHHl4)Rjld 3Tf^r^ ^ ^T HRd^d 

PTPt I pfMTPMP^fcprft^fM^^P?PM^?^^f^ 31^ 2010^1^^2011 cTP 
ci5t 3T^ cj> f^ 5156.58 efT^ ^ I ^^T^TSTTf^^. 3|jHlR{d P^ 

r, PMff 201 2011 15.17‘dT^‘^pRlRcW3TFT 

P^^. 5000.41 PT^'^PP f^Wdl 3rf^r^P^2010 '^ Ri>Hc|>{ 2011 PP 
C|?I 3mf^ it PPPtf^ PTP #P I ^ MP?, pM 2010 % H^pp 3ntp 
7698.28 PT^ pfiT PPP, '^2012^ STT^ ^ p^ 3HT^ yyjep Wif P). 5812.63 eTT?! 

P§tpf^ >dHl4lf^dP?tPTP?fl PPtf^ elT^ >Hd^dP -I ^ PP if PPM 11 

12.3 vfr^tPT^%^ ^ PPM PPipfr ^ ^ P^ IMp PM P? PMfl 2011 ^ f%PN 

fcppPP %, PPtt^ ijqitjN 1 PM^t 2011 PTT^ I 

13: ■qf^^PTTMPP, ^ M PTP^ 3fp? PpifcTP? fcTMt % 3mH M PB ptepT 

Pl^^fdRild fd^i^ c^dl %:- 


(i) PT^ 2010 % iJJ^cP 3TT^ % PWT ^ 3TTtMcT P? PKMci PtT PFP it ^ 

Pf^pfp 3MMP 11 

(ii) (P^ 2006 ^ P^ 2010 PP) ^ PPf^ SI'ddl-JilRdd Rl^dl 3Tf^T^ 

5812.63 cP^ 2012 ^ PT^ ^ P^ PP ^ PPTPTm % f^PR 

PRT%I 

{iii) f^PP 3 pM 2010 ^ PT^ ^ MPP ^ ^ dctHM PPM ^ 

PPM Pi*^f^Rad PPM? pp ^ftR^iInd f^M PT^ ^ I 
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{c^ - 3 % 3Tcr^ ^cf^TFT WcTT %:- 

HTTn ^ ^ >3S<lVl «PX^ ^ :- 


^qywi 


I^^VHIIi^ 

ft {^. ^) 

cl^ (^. A) 


20^ 

40^ 

40 

20^ 

40^ 

40 

Wf3TT cb^d'i 

3451.50 

5177.25 

6903.00 

2070.90 

3106.35 

4141.80 


3451.50 

5177.55 

6903.00 

2070.90 

3106.35 

4141.80 


3982.60 

5973.75 

7965.00 

2389.50 

3584.25 

4779.00 


(^) 9'^3Tcri?T^3iT^- ^f%T=Tteff^^5fcR9^^ 

‘T?i^ ' qyqMl ^ ^.1000.00 

-fell? 

W 'Hcbdl % RH'H^I T^ 

^ 3n^?^TWT ^rdt t ^ q'<q|ull ^^teHT 

^ ^arr ^ ^ 11 


■'dcllf^d ^ afr? 3TRRT cl^TT 


ftqxwr 



{^. -^t) 





V 

20^ 

40^ 

■pn^papii 


20^1^ 

40 WS 

40 







f%:^cq3 


10 T^ 

Td:J^c4> 


n:^cq> 

h:^cq> 

R:!^c4j 

11 i^15f^ 

3.03 

6.07 

9.10 

141.66 

283.32 

424.95 

16^30f^ 

6.07 

12.13 

18.20 

283.32 

566.64 

849.87 

4K 

12.13 

24.26 

36.40 

566.64 

1133.28 

1699.74 


t. MldW^ui ^ 




(^. 4 ) 

(^. ^) 



20^ 

40^ 

40^1^^ 

20^ 

40T?>te: 

40 


. 

-pf^^cq? 





7 Tq^ 

H.^cq? 

n:^cq> 

n:^eq> 


8^ 15f^ 

3.46 

6.91 

10.37 

161.37 

322.79 

484.20 

16^301^ 

6.90 

13.81 

20.71 

322.38 

644.79 

967.10 
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f^^VMlI^ (^. ^ ) 

(^. ^) 



20'(te 

40^ 

40 

20 

40^ 


7 

3.46 

6.91 

10.37 

161.37 

322.79 

484.20 

8^15f^ 

6.90 

13.81 

20.71 

322.38 

644.76 

967.10 


13.81 

27.61 

41.42 

644.76 

1289.48 

1934.19 


(^) 


its - 


v5TRTTt:- 


(ii) 3j c4 to ^ 3Tc^lt^ 311^ ^ WT ?RR ePT^ ^ 

(iv) 5 TWT 1 2011 ^ ^ 

W) ^^fq^f^^iTmT%f^^2009^2011 ^ jm clTO^^3ii4'5^v^ei 

^ vHIkl^lf 3I^HlPld ^ ^ +/- 

20% ^ 3Tf^ #TT. ^ ^ 2005 % 5^^ ^ ^ 2.13 ^ 3T3^ 11 

TPTI 

[l^im III/4/143/10-3PIT.] 

2006 ^2011 


1 






2006 I 

2(XI7 

2008 1 

2009 

2010* 

20i(r‘ 

2011 

2010“‘ 

2011 

^1 







BB^^I 




— 


3678731 

117841SI 

i52(im 

1518034 

379508 

1138525 

1518034 

1138525 

1516034 

HUI 











1 

3tR 











:kj-. emT-*r. n PTT^^I 


KHlLILiU 

jgjjigSEl 


HESEffiS 








BiiMJy 

IIE222E1 


HEssssms 

KSSQgg] 


BE2EMS 


IM' 







^^HBI 




DH 


IHliH 


H^^Hi 


^HBB 

Bi^^H 


^^BBi 





IK£Q2^ 



HBSiiS3 




67113606 


(li) jfuirt’i sPTci 









563327511 


(ih) fis^niT 

59242262 

167903361 

21580526S 

314233000 

83114629 

249343886 

351741108 

249343BB6 

35174110Q 



230716869 

30060Q193 

312722090 

33342S952 

83857009 

251571026 

349634128 

251571026 

349634128 



^HUQSQ 




HHk£9 






(wl 3Rim 

HEMQ 

■SESOQ 


||[||^gg^ 


BBI^ES 



40703950 










BKESE^ 

164161575 




^KQ2SI!Q 

m^ozzQ 



^|QQQ2g] 


BCSEIQi] 

1590042742 




^HI^B 




HBi^B 

HI^^H 








IHESMSI 








HHHi 


HH^HI 

HIHBR 

H^BIH 



bi^IB 


sm 




^HBHI 




^BI^BI 


■i^iiiiB 






iH2M3B 




beeiiesiq 


— 



IK3I2IE3 

IK22ICII 






533456023 

— 


20500000 

20500000 

20SOOOOO 

20500000 

5125000 

15375000 

20500000 

15375000 

20500000 

' 

f?l(l«««1 


BQ2£m21 

■CMS 


^QQQQQ 



^K&uBS 

192371345 





iMI^^B 


I^HI^H 





■ 

1 WIHinilllRI 

44629189 

1781305337 

2500364731 

1801166557 

409516235 

1276715818 

1629714019 

1228548706 

1566491204 



\mmm 

'HBBHi 








H 



iim^^^iii 




• 


' 


M 


IIHMB 

BBHB 

I^HHH 




■ 

* * 


om 

iE»sETasasMtOTEin 

1 128669' 




- 

* 


- 

- 

HM 



\mmmm 

\wmmm 

l■M■i 

I^Hi 


IBI^H 



■ 

inKSnHi^HHi 

4S9'!Be9 

1798999228 

2538862011 

1801166557 

409516235 

1276715818 

1629714010 

1228848706 

1885801204 
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am 


■imiFi'n im i i i 

I 

















Ml . 

MliLIil-S-; 




HKLsIUSSS 

■■ 








'HHIHI 

wim^m 


n 


■KLill 

WKHLlLji 

95.39% 



1 76.00% 

■k&q 





HIIHH 









01 


SmOTBH 

iTmmt 

I331S8K82 

1(49787957 

360606636 

1109588806 

1290482304 

11098(9605 

1290492304 

_ 


^^nmn 









m 


444091783 

319102(42 

1213293349 

1513799 

33(19700 

i«nasi3 

333221713 

118839101 

24938900 








XV 


10(1304308 

177652730 

23687030( 

214303423 

285737897 







IHHB 








HHH 


■ 

- 

kuszzq 

■ESSni 



■■ 







HHiHi 





KSElSmHHHlI 

• 



' 

• 

8.51% 

10.87% 

8.32%. 

10J1% 

■■ 













• 

" 



- 

9.74% 

9.57% 


* 2010^ Mrt 2010 ov 3 *ii^ ^ 3(qEi ^ (rti; ^ jhi'I 

TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIRCATION 

Mumbai, the 23rd December, 2010 

No. TAMP/31 /2010-OTIPL.—In exercise of the powers conferred by Section 48 of the Major Port Trusts Act, 1963 
(38 of 1963), the Tariff Authority for Major Ports hereby disposes of the application filed by the Gateway Terminals India 
Private Limited (GTIPL) for review of its Order dated 3rd March, 2010, as in the Order appended hereto. 

Tariff Authority for Major Ports 

Case No. TAMP/31/2010-GTIPL 

The Gateway Terminals India Private Limited .... Applicant 

ORDER 

(Passed on this 3rd day of November, 2010) 

This case relates to an application dated 25 March 2010 received from the 
Gateway Terminals India Private Limited (GTIPL) for review of the Order dated 3 March 2010 
passed by this Authority disposing of its proposal for general revision of tariff. 

2. This Authority had passed an Order dated 3 March 2010 disposing of the general 
revision proposal of GTIPL. This Order was notified in the Gazette of India on 16 March 2010 
under Gazette No.71 and has come into force with effect from 1 April 2010, after expiry of 15 days. 

3. In accordance with clause 3.3.1. of the tariff guidelines of March 2005, the GTIPL 
has fried an application dated 25 March 2010 for review of the Order dated 3 March 2010. 
Subsequently, the GTIPL has submitted an addendum dated 30 April 2010 to its review application 
dated 25 March 2010. The points made by GTIPL for review are summarised below: 

(A) . GTIPL had adjusted an amount of Rs.3.06 Crores each for the years 2009 to 2011 

towards credit notes in the Income estimation. The Authority has disallowed this 
amount. 

(B) . Other income generated from profit on sale of assets, liabilities written-back and 

miscellaneous income is not in the ordinary course of business and needs to be 
excluded from income estimations. 

(C) . Net income from ITRHO of Rs. 14.34 Crores each for the years 2009 to 2011 

needs to be adjusted in the income instead of Rs. 16.76 Crores adjusted by the 
Authority each for the said three years. The surplus from the ITRHO activity also 
needs to be reduced simultaneously to arrive at the accurate figure of rate 
reduction. 
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(D) . Moderation of estimated Management overheads with annual Increase of 5.80% is 

meagre, 

(E) . The Authority has reduced the RTG maintenance cost from the Repairs and 

Maintenance Cost for calculation of inventory. The actual inventory for the year 
2006 to 2008 and the estimates for the years 2009 to 2011, which are very close 
to actuals for the year 2006 to 2008, should be considered. 

(F) . Full adjustment of past surplus contravenes the tariff guidelines. Only 50% of the 

past surplus should be adjusted. 

(G) . Increase proposed to handle Hatch Covers, reefer monitoring charges, hazardous 

containers, transhipment Over Dimensional Containers and -franshipment 
hazardous containers not considered. 

(H) . Increase proposed in dwell time charges for ODC containers not considered by 

the Authority. 

(I) . Slab structures prescribed for levy of dwell time charges for ICD containers, 

transhipment loaded containers and transhipment empty containers need to be 
prescribed in line with industry practice. 

4 Clause 3.3.1. of the tariff guidelines of March 2005 stipulates that application of 

review of any tariff Order will be entertained to the limited extent of errors apparent on the face of 
records considered in the relevant proceedings, provided such an application is filed within 30 
days of the notification of the Order in the Gazette of .India. 

While the review application made by GTIPL was being scrutinized. Seahorse 
Ship Agencies Private Limited (SSAPL) vide its email dated 26 April 2010 has made the following 
main submissions: 

(i) . In Order No.TAMP/49/2008-GTIPL dated 3 March 2010. the Authority has 

approved the charge of Rs.1000 per Container towards one door opening, by 
quoting the meaning and reasons given in the paragraph 13(xxix) of NSICT Order 
No.TAMP/14/2008-NSICT dated 19 September 2008 passed by the Authority. As 
a result, an error in the NSICT Order of using the word 'optimal in the last 
sentence of the said paragraph instead of ‘optional is also carried forward. 
SSAPL requests to issue a clarification stating that the one door opening charges 
are optional and applicable only if the customer requests for the service. 

(ii) Further it may be important to specify the services associated with these charges, 
as mentioned In NSICT. CCTL and VCTPL, only the tariff amount will get adopted, 
without the related service being provided. 

6. The GTIPL in its letter dated 25 March 2010 has, interalia, stated that it has p^d 

an amount of Rs.2.42 Crores to JNPT towards its share of mixed train handling charges for the 
period from January 2009 to November 2009. Since the GTIPL did not furnish any documentary 
evidence in support of this payment made to JNPT, the JNPT was requested vide our letter dated 
28 June 2010 to furnish the details regarding the payments received by it frorn ^TIPL towards 
mixed train handling share. The JNPT vide its letter dated 2 July 2010 has furnished the details of 
month wise amount received by it from GTIPL towards its share of mixed tram nand in^g c ^ges 
for the financial year 2008-09 and 2009-10. The month wise amount stated to nave been 
received by JNPT for the relevant period from January 2009 to December 2009 is as follows: 


SI. No. 

In the year 2009 

Amount in Rs. 

1. 

January 

NIL 

2. 

February 

6.31,397 

3. 

March 

NIL 

4. 

Abril 

12,38,669 

5. 

Mav 

16.16.998 

6. 

June 


7. 

July 


8. 

August 


9 - 
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10. 1 

October 

44,95.828 

11. 

November 

47,42,900 

12. 

December 

37.12.257 


Total 

3.71.41,359 


7 / 1 , A hearing on the case In ref^nce was held on 9 July 2010 at the Office of this 

Aumority in Mumbai. The GTIPL made the power point presentation of its review application. 
GTIPL has made its submissions at the hearing. 


7 2 As decided at hearing, the GTIPL was advised to furnish some additional 

information/ clarification vide our tetter dated 13 July 2010. The GTIPL has responded vide Its 
letters dated 22 July 2010 and 2 August 2010. The queries raised by us and the response of the 
GTIPL are tabulated below: 


No. 


1 . 


Queries raised by us 


Documentary evidence to 
substantiate the payments made 
to Jawahartat Nehru Port Trust 


Response of GTIPL 


GTIPL has furnished a summary of ITRHO payments 
made in the year 2009 to JNPT and NSICT, which Is 
reproduced below: 


(JNPT) relating to Inter Terminal 
Rail Handling Operations 
(ITRHO). 


I Month 

JNPT 

NSICT 

Total 

1 


■RSEHEnl 

(53.27.100) 

Feb 09 

5.62.000 

- 

5.62.100 


(S5.92.514) 

(1,81.728) 

(57.74.242) 

h HIM 

11.23.200 



May 09 

14.66,000 


14.66.000 


49.07.200 


49.07.200 






39.86.000 


39.66.000 


45.68.800 


45.68.800 

Oct09 



40.76.000 




43.00.000 

Dec 09 

33.65.600 


33.65.600 

Total 

Receipts 

(1,08,48,621) 

(252721) 

(1.11,01,342) 

Total 

Payments 

3,36,62,800 

• 

3,36,62,800 


Summary of ITRHO payment made in 2009 

Amount in INR 


In support of the payments made to JNPT, the GTIPL 
has furnished copies of invoices raised by it against 
JNPT, As per the above information furnished by 
GTIPL, it has paid an amount of Rs.3,36,62.800/- to 
JNPT towards ITRHO. 


Collection on entire ICD volumes 
4,10,276 TEUs X Rs. 400 = 


Add payment received from 

(i) . JNPT 

(ii) . NSICT 


Less Amount paid to JNPT 


Net Income from ITRHO (Rs.) 


16.41.10,400 


1,08,48,621 

2.52.721 

17-52.11.742 


3.36.62.800 

141648942 


[(i). The GTIPL has produced copies of invoices 
raised by it against NSICT for Rs.2,52,721. That 
being so, the amount of Rs.1.08 Crores 
mentioned by GTIPL as a receipt from NSICT in 
the summary of ITRHO payment appears to be 
actually the payment received from JNPT, as per 
caption mentioned in the table. 

(Ii). Since the summary given by GTIPL takes into 
account the receipt of Rs.2,52,721 from NSICT, 
the Net Income from ITRHO furnished by GTIPL 
at Rs.14.12 Crores Is updated to Rs. 
14,15,48,942/- considering the ITRHO receipt 
from NSICT. 
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Separate cost statements for 
each of the years under 
consideration giving the details of 
income and expenditure arising 
from the ITRHO activity. 


Annual revenue implication from 
each of the proposed 
amendments to the scale of rates. 


s can oe seen irom me summary rurnisnea oy 
GTIPL, it has reported a figure of Rs. 
3,36,62,800/' as ITRHO payment to JNPT for the 
year 2009. As brought out earlier, the JNPT has 
reported a figure of Rs.3,71,41,359 for the same 
period, it is seen from the copies of invoices 
raised by JNPT and produced by GTIPL that the 
amount claimed by JNPT is inclusive of 
applicable taxes. The amount reported by GTIPL 
is exclusive of Taxes. Therefore, the amount of 
Rs. 3,36,62,800/- is only relevant for the purpose 
of analysis.] 

The income from ITRHO activity works out to be as 
follows: 


Particulars 

Amt in Rs. 
Crores 

Collection on entire ICD volumes 
(410,276 TEUs X INR 400) 

16.40 

Add: payment received from JNPT 

1.08 

Less; amount paid to JNPT 

3.36 

Net income from ITHO 

14.12 


It is not possible to work out the exact cost details 
pertaining to ITRHO activity. Therefore, the EBITDA 
margin based on the annual accounts of 2009 
excluding royalty at the rate of 67% may be applied 
while arriving at the surplus generated from the ITRHO 
activity. Thus the surplus works out to INR 6.99 crores 
and INR 9.321 crores for the years 2010 (April 2010 to 

December 2010) and 2011 respectively. _^_ 

The annual revenue implication from the proposed 
amendments to the scale of rates is as given in tie 
table below. 


Amendment to SOR 

Amt in INR 

Hatch cover shifting 

8,227,820 

Reefer monitoring 

84.905,185 

Storage 

337,691 

Hazardous 

(15.278,962) 

Total 

78,191,734 


Documentary evidence along with 
a detailed note on the accounting 
treatment given to the capital 
spares of RTGs. 


The annual revenue implication for changes in the TP 
hazardous and TP ODC containers can not be worked 
out due to data unavailability. However, the revenue 
will be negligible since the traffic handled in this 

category will be very less. ___ 

The inventory includes capital spares of RMQC, RMG 
and spreaders. These are the capital spares 
customized and procured from the manufacturers — 
from ZPMC and NSL for QC, RMG and spreaders 
respectively. An inventory amounting to INR 3.29 
crores pertaining to QCs and RMGCs and INR 1.45 
crores pertaining to spreaders purchased directly from 
the manufactures constitute total inventory of INR 9.88 
crores as of December 2009, nearly 50% of the total 
inventory value. [GTIPL has furnished separate list of 
capital spares of RMQC, RMGC and of Spreaders 
showing the amount of Rs.3.29 Crores and Rs.1.45 
Crores respectively] These parts are critical spare 
parts which need to be in stock since they are not 
indigenously available and take a Song time to get 
I manufactured. 
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Subsequenfly, GTI PL vide its letter No. 
GTIPL/TAM10/Tariff Proposal/U, dated 2 August 
2010 has produced certificates from the 
manu^ctures-ZPMC and NSL certifying these items 
as capital spares procured for QC, RMGC and 
spreaders. 

In addition to the capital spares, there are critical parts 
whidi are procured from other than the manufecturers. 
The pOtical parts worth of Rs.7.92 Crores constitute 
80% of the total inventory value. (The GTIPL has 
produced an itemwise list of the critical parts which 
shows the total value at Rs.7.92 Crores). These items 
are non-moving as can be seen from the inventory 
aging report as of December 31, 2009. While making 
provision for slow-non moving items, these critical 
parts are excluded being critical in nature. 


7.3. In addition to the above stated response, the GTIPL in its letter dated 22 July 2010 

has made the follov^ng additional submissions: 

(i). The rate reduction works out to 8.20% after making the corrections as set out in 
the earlier letters except ITRHO surplus adjustment and inventory adjustments. 
After adding the additional revenue arising from the proposed amendments in‘the 
SOR. the rate reduction works out to 7.86% as tabulated below: 



INR in million 

% 

Tariff Reduction as per TAMP Order 


10.06% 

Less : impact of GTI request 



Credit Notes disallowed by TAMP 

10.8 

-0.80% 

Management overheads as per Proposal 

77 

-0.72% 

Non-operating income (2006-08) 

78 

-0.30% 

ITRHO Revenue reduction (payments to JNPT) 

42 

-0.04% 

Tariff Reduction, after GTI's suggestions 


8.20% 

Add: 



Imoact due to chanaes in SOR 

78 

1.72% 

Hatch cover shifting 

8.3 

0.18% 

Reefer monitoring 

84.9 

1.87% 

Storage 

0.3 

0.01% 

Hazardous 

-15.3 

-0.34% 

Less: 



ITRHO - adjustment in Surplus 

163 

-1.76% 

Inventory - basis actuals 


-0.30% 

Rate Reduction - post suggestions 


7.86% 


(ii). GTIPL has mentioned in its earlier letter dated March 25, 2010 that the annual 
increment in the salary works out to 14.51% in the year 2009. The % increment 
for the year 2010 has now been finalized at 16.43%. [GTIPL has furnished a 
statement showing the percentage increase of 16.43% in the year 2010]. It has 
once again requested to consider the increase in management overheads by 15% 
each year under consideration. The same point has been raised by JNPT in its 
latest proposal applying Increment rate of 10% due to annual increment of 3% and 
Increase In D.A of 7%. 

8.1. The review application filed by GTIPL Included review of rates prescribed for 

handling hazardous containers, among other items, in the Order dated 3 March 2010. The 
income estimation furnished by GTIPL during the proceedings relating to the tariff Order of March 
2010 showed that the GTIPL had considered Rs.4130 per 20’ container, Rs.6195 per 40' 
container and Rs.8260 for above 40’ container, as against the corresponding rate of Rs.3540/-, 
Rs.5310/- and Rs.7080/- as prescribed in the Scale of Rates that prevailed prior to March 2010 
Order, for estimation of income from handling hazardous containers. In this regard, the GTIPL 
was requested vide our letter dated 29 October 2010 to confirm that it has levied the rates for 
handling hazardous containers as prescribed in the Scale of Rates that prevailed prior to March 
2010 Order and not the rates considered by it in income estimation during the years 2009 and 
2010. 
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8.24 The GTIPL vide Its letter dated 29 October 2010 has confirmed that during the 

period prior to March 2010, the handling for hazardous containers have been levied with rates as 
prescribed in the Scale of Rates as published by this Authority. 

9 . The proceedings relating to the hearing in this case are available on records at the 
office of this Authority. These details will also be made available at our website 
http://tariffauthority.gov.ln 

10. A summary of the points made by GTIPL in its review application, the extract of 
the relevant paragraphs of the Order dated 3 March 2010 and our analysis thereon are furnished 
below: 

(A). GTIPL has adjusted an amount of Rs. 3.06 Crores each for the years 2009 to 2011 
towards credit notes in the Income estimation. The Auth ority has disallowed this 
amount. 


(i). Tariff Order of March 2010 : fParaaraph N o. 11 (viil (a) & (cU 

‘(a). The GTIPL has furnished a detailed computation of handling income from 
container handling activity with reference to the existing rates and the projected 
traffic for the years 2009 to 2011. Apart from estimation of income from handling 
foreign containers, transhipment, hazardous and over dimensional containers, the 
GTIPL has furnished income estimation from handling lock bins, hatch cover, shut 
outs, lift on /lift off activity, extra transportation of transhipment containers, reefer 
power charges etc., for the year 2009 and considered uniformly for the years 2010 
and 2011. The income estimation as shown in the cost statement is found to be 
more by Rs.4.65 lakhs each for the year 2009 to 2011 than the estimates shown 
in the workings. The reason for this difference remains unexplained. We have 
gone by the estimates as shown in the workings 

The GTIPL has considered the income estimations arising out of Inter Terminal 
Rail Handling Operations. (ITRHO) of ICD containers moved by rail. The ITRHO 
income works out to Rs.1641.11 lakhs each for the years 2009 to 2011. In 
addition, the GTIPL has considered the estimated receipts from JNPT and NSICT 
as share for mixed train handling of ICD containers at Rs.35.73 lakhs each for the 
years 2009 to 2011. The aggregate of the estimated ITRHO income works out to 
1676.84 lakhs each for the years 2009 to 2011. 

No traffic of coastal containers for the years 2006 to 2011 is reported. T/ie GTIPL 
has, therefore, not considered the coastal income in the income estimation”. 


“(c) The operating income estimated by GTIPL for the years 2009 to 2011 is after 
adjustment of rebate at the level of Rs. 1523.25 lakhs each for the year 2009 to 
2011. Likewise, the GTIPL has adjusted some Credit Notes to the tune of 
Rs.360.22 lakhs each for the year 2009 to 2011 as debits in the income 
calculation. Allowing rebates is a management decision of the GTIPL and tariff 
fixing exercise cannot recognise it. This Authority in any case is not concerned 
with the discretory treatment given by GTIPL on case to case basis. Adjustment 
of Credit Notes does not appear to be relevant in the income calculation. We 
have gone by the income estimated by the GTIPL as per the existing Scale of 
Rates of GTIPL". 

Points made bv GTIPL in its review application : 

(a). In the cost statements submitted by GTIPL in the latest proposal, revenue for the 
year 2009 to 2011 had been projected for 15,18,304 TEUs per annum at the 
revenue per TEU of Rs.3444 after considering the rebate. Before factoring the 
rebate, the revenue per TEU works out to Rs.3544 which was the revenue per 
TEU till November 2009. In the break up of the income there is a negative figure 
of Rs.3.06 crores adjusted for the credit notes issued per year for three years. 
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The particular amount has been disallowed by the Authority on the ground that the 
adjustment of credit notes does not appear to be relevant in income calculation. 

(b). The amount of credit note Issued from January to November 2009 is Rs.3.30 
crores whidr includes the fdlowng: 

(1) . Rs.2.42 crores paid to JNPT for mixed train handling share. 

(2) . Transhipment volume rebate and coastal rebate. 

(3) . Incorrect Billing: GTIPL bills at full rate for the coastal container at first 

instance and then pass on the credit for 40% rebate. This is as per Scale 
of Rates. Similarly, credit for transhipment volume rebate is passed on 
later alter the volumes are consoNdat^. The revenue projection does not 
include coastal confolners and transhipment containers. Hence, 
adjustment for these rebates is done in the credit note figures. 

GTIPL billing system has two separate modules for billing and issuance of 
credit notes. The credit notes are issued for wrong billing of 
miscellaneous income such as category change from hazardous to 
normal, wrong levy of shut out charges and ICD without match, etc. The 
adjustments pertaining to credit notes are not factored in the data 
received from billing module to have reconciliation in place and avoid 
complication. These are shown as a separate line item in our calculation. 
These are not towards volume rebates and waivers. 


An amount of Rs.3.06 crores per year was thus estimated (as against 
Rs.3.30 crores for January - November 2009) for full year projections of 
2009 to 2011 for the purpose as mentioned above. 

(c). The monthly revenue of GTIPL is audited by the Statutory Auditors as 

required by the License Agreement to ensure accuracy of the payment of 
revenue share to JNPT. The revenue before factoring rebate for the 
period January 2009 to November 2009 duly audited which support file 
revenue per TEU at Rs.3544. GTIPL will furnish the details of revenue 
certificates and the incorpe statements for the period from January 2009 
to November 2009, if the Authority requires. 

(iil). Analysis : 


(a) . Revenue was estimated in the cost statement furnished by GTIPL in the 

proceeding relating to tariff Order of March 2010 based on average realisation of 
Rs.3444/- per TEU. The GTIPL also furnished detailed worfrings for the revenue 
estimated. The revenue as per the workings and the revenue stated in the cost 
statement differed. The difference remained unexplained. Since the workings 
furnished by GTIPL took into account the projected volumes and the then existing 
tariff for the respective categories of containers, the revenue as derived from the 
workings were taken into account after checking, for the purpose of analysis of the 
case. 

(b) . In the estimate of operating income considered in the tariff Order of March 2010, 

an amount of Rs.360.22 lakhs pertaining to Credit notes was added back for each 
of the years 2009 to 2011 on the ground that allowing rebates is a management 
decision of GTIPL and the tariff fixing exercise cannot recognize it. It is relevant 
here to note that the nature of the Credit Notes issued by GTIPL was not 
explained In the income caloilations furnished by GTIPL. The position that the 
amount pertaining to Credit Notes comprises of the amount paid to JNPT towards 
the share of the operator for the mixed trains handled by JNPT, coastal and 
transshipment rebate and incorrect billing, is brought out only in the review 
application filed by the operator. 
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(c) . To a query In this regard, the GTIPL has reported with documentary evidence the 

payment of Rs.336.63 lakhs during the year 2009 to JNPT towards mixed train 
handling. Notably, the JNPT has acknowledged the receipt of Rs.336.63 takhs 
from GTIPL In view of the above, the amount of Rs.336.63 lakhs is excluded 
from the income estimates for the year 2009. Since estimated income for the 
years 2010 and 2011 was maintained at the same level as that of 2009, the 
amount of Rs.336,63 lakhs pertaining to ITRHO is excluded from the income 
estimates for the year 2010 and 2011 also. 

(d) . With reference to GTIPL claiming exclusion of transshipment volume rebate and 

coastal rebate from the operating income, it is relevant here to mention that the 
Scale of Rates approved in March 2010 contains provision for allowing 
transhipment rebate and coastal rebate. Therefore, there is a need to factor the 
rebate towards transhipment and coastal containers in the income estimates. The 
GTIPL has neither In the tariff proceeding relating to the March 2010 Order nor in 
the Review application has quantified the amount towards transhipment rebate 
and coastal rebate. Further, giving effect to coastal rebate does not arise, since 
GTIPL has not estimated any coastal traffic for the years 2009 to 2011 in the tariff 
proceeding relating to the Order of March 2010. With regard to incorrect billing, it 
is relevant here to mention Wiat the GTIPL has neither in the tariff proceeding 
relating to the Order of March 2010 nor in the Review application, quantified the 
amount towards incorrect billing. No review in this regard is called for, since 
GTIPL has not substantiated any error apparent on the face of the Order. 


(B). 



Tariff Order of March 2010: 


‘(c) (i). The actual operating income for the years 2006 to 2008 reported in the 

audited annual accounts of GTIPL is considered. 


(ii). The income streams of GTIPL also include other income like interest on 
fixed deposits, interest on secured loans, liabilities written back, exchange 
gain, profit on sale of assets, miscellaneous income, recoveries from 
suppliers and scale of scrap. The GTIPL has not considered other income 
in its cost statement on the ground that the other income does not form 
part of operating income. 

The items of income namely recovery from suppliers, profit on sale of 
assets, liabilities written back, miscellaneous income and sale of scrap 
appear to be arising out of operation of the facilities at GTIPL. Therefore, 
these items of other income are considered in this analysis. Since Return 
on Capital Employed (ROCE) is allowed, interest on Loans is not 
separately allowed as an item of cost in fixation of tariff of major port 
trusts/ private terminals. The interest cost is, therefore, not separately 
recognised in this analysis. The interest income on fixed deposits and the 
exchange gain arising out of servicing of foreign currency loans are also 
not treated as part of other income." 


(a). Other income to the tune of Rs. 12.86 lakhs, Rs.3.99 crores and Rs.3.65 crores 
have been added for the years 2006, 2007 and 2008 respectively in the cost 
statement moderated by the Authority. It includes profit on sale of assets, 
liabilities written back and miscellaneous income such as suppliers penalty, scrap 
sale, etc. The revenue generated from these activities is not in the ordinary 
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course of business and thus not an operating income and needs to be excluded 
from the cost statement. 

(b). There is an error in the amount of other income included for the year 2007, 
whereby an amount of Rs.3.52 crores is taken under the head ‘Recovery from 
Suppliers” whereas the actual amount under this head is Rs.1.25 crores. Hence, 
other income included for the year 2007 also needs a correction to Rs.1.73 crores 
as against Rs.3.99 crores. 

(iii). Analysis : 

(a) . The other income namely recovery from suppliers, profit on sale of assets, 

liabilities written back, miscellaneous income and sale of scrap was considered 
under Finance & Miscellaneous Income in the case of GTIPL in line with the 
general practice followed while fixing tariff for all major ports and private terminals 
operating thereat. That the revenue generated from the above mentioned items is 
not In the ordinary course of business is not established by GTIPL. No 
extraordinary circumstance has been brought out by GTIPL warranting deviation 
from the general approach uniformly followed by this Authority in this regard. As 
such, the claim of GTIPL to exclude the revenue generated on account of the 
above mentioned Items from the operating income does not merit consideration. 

(b) . GTIPL has pointed out an error in the total amount considered by us under 

Finance & Miscellaneous Income for the year 2007. 

An amount of Rs.399.92 lakhs was considered by us under Finance & 
Miscellaneous Income for the year 2007 in the tariff Order of March 2010. The 
break-up of the total amount of Rs.399.92 lakhs is as given below: 




(Rs. in Lakhs) 

(i)- 

Recovery from supplier 

352.58 

(ii). 

Liabilities written back 

4.75 

(iii). 

Profit on sale of assets 

1,83 

(iv). 

Miscellaneous Income 

40.76 


Tofol 

399.92 


The audited annual accounts of GTIPL for the year 2007 shows an amount of 
Rs.124.59 lakhs towards recovery from suppliers and the amount of Rs.352.58 
lakhs considered by us actually relates to exchange gain arising out of servicing of 
foreign currency loans. The exchange gain is not treated as part of other income, 
as recorded in foe relevant paragraph of the tariff Order of March 2010. Thus, the 
error needs to be rectified. The difference between the amount of Rs.352.58 
considered by us in the tariff Order of March 2010 and the actual amount of 
Rs.124.59 talfos as shown in the audited annual accounts of GTIPL works out to 
R$.227.99 lakhs (Rs.352.58 lakhs • Rs.124.59 lakhs) which needs to be excluded 
frx>m foe Finance & Miscellaneous income considered for the year 2007. 

However, it is also noticed now that foe Annual Accounts for the year 2006 shows 
Exchange Loss to the tune of Rs.30181/-. Since Exchange gain is excluded from 
foe Cost statement, Exchange loss also ought to have been excluded in the Cost 
statement forming part of March 2010 Order. Accordingly, a sum of Rs.30181/- is 
reduced from ‘Other Expenses' forming part of Operating Expenses for the year 
2006. The Annual Accounts for the year 2008 does not reflect any Exchange 
Loss. 
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Met income from ITRHO of Rs. 14.34 Crores each fo r the years 2009 to 2011 needs to 
be adluated in the income instead of Rs. 16.76 Cro res adjusted bv thg Authpri^ 
each for the said three years. The surplus from the IT RHO activity also n»eds to_^ 
reduced simultaneously to arrive at the accurate fig ure of rate reduction. 

Tariff Order of March 2010 : [Paragraph No. 11 (vll) (second paragraph of sub 

paragraph (a)] and Paragraph No. 11 (xii)] 

“(vii). The GTIPL has considered the income estimations arising out of Inter Terminal 
Rail Handling Operations. (ITRHO) of ICD containers moved by rail. The ITRHO 
income woii<s out to Rs.1641.11 lakhs each for the years 2009 to 2011. In 
addition, the GTIPL has considered the estimated receipts from JNPT and NSICT 
as share for mixed train handling of ICD containers at Rs.35.73 lakhs each for the 
years 2009 to 2011. The aggregate of the estimated ITRHO income works out to 
1676.84 lakhs each for the years 2009 to 2011." 

“(xii). The results disclosed by cost statement is summarized as shown in the table 
given herein under: 


Details 

2010 

(April 2010 to 
December 2010) 

2011 

January 2011 to 
December 2011 

Ooeratina income 

40501.43 

54001.91 

Net Surplus (+)/Deficit(-) 

3446.79 \ 

5760.92 

Net Surplus (+) Deficit (-) as a 
oercentaae ofoperatino income 

8.51% 

10.67% 

Average surplus for the period 1 April 
2010 to 31 December 2011 

9.74% 


The cost position depicts an average surplus of 9.74% for the period 1 April 2010 
to 31 December 2011. There is, therefore, no justification to grant the proposed 
increase of 0.27%. On the contrary, the existing tariff is to be reduced for the 
relevant period to fit into the cost plus method adopted. 

This average net surplus position of 9.74% is with reference to the estimated 
operating income for the period 01 April 2010 to 31 December 2011 and the 
estimated operating income for the said period is inclusive of the estimated 
income arising out of rail handling operations of ICD containers (ITRHO). 

As stated earlier, the estimated income arising out of rail handling operations of 
ICD Containers works out to Rs.1676.84 lakhs each for the years 2010 and 2011. 
If considered pmportionately for the remaining period of nine months of the year 
2010, this income will be Rs. 1257.63 lakhs. Since the tariff for the ITRHO 
containers is governed by a separate tariff Order and commonly applicable to all 
the terminals at JNPT. the reduction warranted by the cost position will not be 
applicable on the existing rate of Rs.400 per TEU for ITRHO of ICD containers. 
Taking into account the net surplus of Rs.3446.79 lakhs and Rs.5,760.92 lakhs for 
the relevant period and considering the adjusted estimated operating income of 
39243.81 Lakhs and Rs.52325.08 lakhs for the period 1 April 2010 to 31 
December 2010 and 1 January 2011 to 31 December 2011, respectively, the 
average net surplus as a percentage of operating income works out to 10.05%. 
The existing tariff level is reduced by 10% across-the-board. The revised tariff to 
be approved will come into effect from 1 April 2010 and remain valid till 31 
December 2011. ” 
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Points made bv GTIPL in its review application : 

The Authority has made ITRHO income adjustments and thus reduced the income by 
R8.1676 crores from the operating income for the years 2009 to 2011. The income from 
mixed raii handling needs to be calculated as follows: 


Collection on entire ICD volumes 

Rs. 16.40 crores 

Add: Payment received from JNPT / NSICT 

Rs.0.36 crores 


Rs.16.76 crores 

Less: Amount paid to JNPT 

Rs.2.42 crores 

Net income from ITRHO 

Rs.14.34 crores 


Not only the income needs to be adjusted as reflected above but also foe surplus from 
ITRHO activity needs to be reduced simultaneously to arrive at the accurate figure of rate 
reduction. 

(iii). Analysis : 

The GTIPL has claimed that not only the income but also the surplus from ITRHO activity 
needs to be reduced simultaneously to arrive at the accurate figure of rate reduction. 
However, such an approach is feasible only if a separate analysis of income and expenses 
related to ITRHO is furnished. Inspite of a request in this regard, the GTIPL has neither 
during foe proceedings relating to the tariff Order of March 2010 nor in foe Review 
application has furnished foe cost of providing ITRHO service. However, the GTIPL has 
now requested to apply the EBTD margin at the rate of 67% based on the audited annual 
accounts of 2009 excluding royalty to arrive at the surplus generated from the ITRHO 
activity. 

The EBTD mentioned by GTIPL is foe surplus for the temriinal as a whole and it is 
needless to mention that the various activities carried out in a terminal may not return the 
same share in the overall surplus of the Company. Application of EBTD of foe terminal as 
a whole to determine the EBTD for a particular activity without knowing the cost details 
relevant for that activity does not appear to be scientific. Also, the tariff fixed for rendering 
various Individual services at GTIPL is not with reference to the cost of providing the 
respective services. In the circumstance, there is a possibility of deficit making activity/(ies) 
being cross subsidized by foe surplus making actlvity/(ies). In that case, foe flow of cross¬ 
subsidisation between foe ITRHO and other activities cannot be ruled out. That being so, 
consideration of the EBTD ratio for the terminal as a whole to ITRHO to determine the 
surplus arising out of ITRHO does not appear to be correct. Anyway, it is relevant to note 
that only the additional surplus, over and above the admissible cost and permissible return 
for the terminal as a whole, has been considered for the purpose of determining the rate 
reduction Incase of GTIPL. 

(D). Moderation of estimated Management overheads with annual Increase of 5.80%_la 
meager. 

(I). Tariff Order of March 2010 : [Paragraph No. 11 (vili) (h)) 

“(h) Overheads 

In respect of Management & Administration Overheads the GTIPL has proposed 
increase of 17% for the year 2009 over the actuals for the year 2008 and an 
increase of 18% each for the years 2010 and 2011 over the respective previous 
years. In respect of General Overheads, the operator has proposed 10.55% 
increase for the year 2009 over the actuals for the year 2008 and around 7% 
increase for the years 2010 and 2011 over the respective previous years. 

The reason cited for the proposed quantum of increase is the reported merit 
increases and performance bonus for 2010. The GTIPL has also stated that it has 
considered an expenditure of Rs.2.06 Crores per annum based on the bHt raised 
by JNPT for deployment of CISF personnel as miscellaneous charges. 
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As brought out earlier. Clause 2.5 .1 of the tariff guidelines of March 2005 requires 
that the expenditure projection of the major ports / private terminal operators 
should be in line with trafTic adjusted for price fluctuation with reference to current 
movement of WPI. Accordingly, the estimated Management and Administration 
overheads, for the year 2009 is moderated applying an escalation factor of 5.80% 
on the actuals for the year 2008 and thereafter the claim of Rs.2.06 Crores made 
by the JNPT in May 2009 reportedly towards cost of deployment of CISF 
personnel is considered for the year 2009. The estimates for the year 2010 and 
2011 are moderated applying the escalation factor of 5.8% per annum taking the 
year 2000 as base. 

The estimated Genera/ Overheads is moderated for the year 2009 to 2011 in line 
with the admissible escalation factor of 5.80% per annum taking the actuals for the 
year 2008 as base." 

(H). Points made bv GTIPL in its review a pplication: 

(a) The increase in salary consists of two factors namely merit increase and bonus. 
Such factors are decided based on a systematic study done by reputed agency 
“Mercer' each year. Such study includes the industry wise existing pay scales 
and the corrections required taking into account inflation. 

(b) . The comparative figure of management overheads of 2008 over 2007 shows an 

overall increase of 36% partly due to increase in number of employees and 15% 
due to annual rise in the salary. The same methodology has been adopted since 
inception and Is included in the audited accounts of the company submitted to the 
Authority for the years 2006 to 2008. In the industry where attrition rate is very 
high, it is difficult to retain the employees with a meagre annual increase of 5.8%. 
The annual increase for the year 2010 has been decided at 14.5% (GTIPL has 
furnished a statement to show average Increase of 14.50% in salary for white and 
blue collar employees). 


(iii). Analysis : 

This Authority is guided by the revised tariff guidelines which require the expenditure to be 
estimated based on the current WP! (for all commodities) and adjusted for traffic growth. 
The WPI is applied to escalate the expenditure estimations for the future period, furnished 
by the major port trust and private terminals operating thereat. 

This Authority has uniformly applied the applicable escalation factor in moderation of the 
expenditure projections including salary expenses in disposing of the tariff proposals of 
Visakha Container Terminal Private Limited (VCTPL), India Gateway Terminals Private 
Limited (IGTPL) and Cochin Port Trust (COPT) during the financial year 2009-10 vide 
Orders dated 28 July 2009. 5 August 2009 and 23 February 2010 respectively. The plea of 
GTIPL does not merit consideration. 

(E). The Authority has reduced the RTG maintenance c ost from the Repairs and 
Maintenance Cost for calculation of inventory. The a ctual inventory for the year 
2006 to 2008 and the estimates for the years 2009 to 2011. which are very close to 
ac^iiatft for the year 2006 to 2008 should be con sidered. 


(I). Tariff Order of March 2010 


[ First sub para of Para No. 11 (viii) (a) (aa)]: 


“(aa). RTG Operating Cost: 

The GTIPL has outsourced reportedly on a competitive bidding basis the 
operation and maintenance of RTGs to M/s. KALMAR in June 2006. It is seen that 
the agreement entered into by GTIPL in June 2006 is for a period of 5 years. As 
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also seen from the copy of the agreement entered between GTIPL and KALMAR, 
the contract is a package for execution of the work relating to RTG repairs and 
maintenance and ope^iWto/w. The GTIPL has apporhoned one third of the RTG 
operations and maintenance, co^ onder RTG operators manpower cost as direct 
labour cost and the remaining two third under Repairs A Maintenance cost for the 
purpose of accounting the expenditure. The quantum of allocation of the 
expenditure to 'two different fteatfs made by GTfPL is considered since ultimately 
the total expendHure is relevant for deciding on tariff.” 

[Paragraph No. 11 (ix)(e)] 

”(e). Working Capital: 

With respect to inventory, the GTIPL has considered the inventory (other than 
capital spares) at 50% of the estimated repairs, maiPtehance cost of equipments. 
Clause 2.9.9 of the tariff guidelines of March 2005 prescribes a maxirnum of 6 
months average consum/^ion of stores excluding fuels. Since the estimates on 
the consumption of stores are not made available, the approach adopted by 
GTIPL in this regard is considered subject to verificahon wth referetwe to actual in 
the next review of its tariff. 

incidentally, since the estimated repairs S, maintenance cost of equipments 
indudes the repairs & maintenance cost of RTGs and keepirfg in view the fact that 
the GTIPL has outsourced the repairs & maintenance of RTGs, 50% of the 
estimated repair & maintenance cost of equipment excluding the repair & 
maintenanr^ cost of RTGs is only considered”. 

(il). Points made bv GTIPL in i ts review application: 

(a) . The Authority has reduced the RTG maintenance cost from the Repairs and 

Maintenance cost and calculated inventory at 50% of the Repairs and 
Maintenance cost for the years 2006 to 2011. GTIPL has calculated the inventop^ 
at six months average consumption as described in clause 2.9.9. of the tariff 
guidelines of March 2005. Calculation of inventory at 50% of the Repairs and 
Maintenance cost is comparable to actual Inventory figures as reflected in the 
annual accounts. 

(b) . Removing the RTG maintenance cost from the Repairs and Maintenance cost has 

resuKed in mismatch with the actual inventory as reflected In the annual accounts 
from 2006 to 2008. The actual inventory is on higher side due to the customized 
spares brought along with major equipments like RMQCs and RTGs and critical 
spares where the tead time for delivery is very high and / or parts are not easily 
available. Clause 2.9.9. of the tariff guidelines does not specify any limit on the 
customized spares Inventory. Therefore, the actual inventory figure for the years 
2006 to 2008 and the estimates for the years 2009 to 2011, which are very close 
to the actuals for the years 2006 to 2008, may please be considered. A 
comparative table for the actual / estimated figures of GTIPL as moderated by 
Authority Is given below: 




Years 

Actuals 

Estimates : 

2006 

zoor 

2008 

2009 

2010 

2011 

GTIPL 

T.88 

5:31 

6.64 

916 

9.57 " 

9^9 

TAMP 

0.27 

1.08 

1.93 

2.72 

2.88 

3.05 


[As recorded in paragraph No. 11 (ix)(e) of the tariff Order of March 2010, GTIPL 
has outsourced the Repairs and Maintenance of RTGs to KALMAR. The 
obligations of KALMAR as per the Maintenance and Operating Agreement for 
RTGs entered between KALMAR and GTIPL includes maintenance of RTGs 
repair worKs, supply of spare parte and componehts by KALMAR for repair and 
maintenance of RTGs, as seen from Clauses 1.2 and 5 of the Agreement entered 
irrto between KALMAR.] 
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(lii). Analysis : 

Clause 2.9.9. of the tariff guidelines of 2005 stipulates limit on the capital spares to the 
extent of one year’s average consumption and in case of other items of inventory to the 
extent of six months’ average consumption of stores. In the proceeding relating to tariff 
Order of March 2010, the GTIPL instead of estimating inventory following the norms 
prescribed in the guidelines, adopted the approach of estimating Inventory at 50% of the 
estimated repairs and maintenance cost of equipments. Since the estimates on the 
consumption of stores were not made available, the approach adopted by GTIPL in this 
regard was considered, subject to verification in next review. 

In the review application, the GTIPL has made a comparison of the estimated inventory 
based on the repairs and maintenance cost with the actual inventory reflected in their 
books of Accounts. It is to be borne in mind that the relevant provision in the tariff 
guidelines of March 2005 prescribes norm for the maximum level of Inventory to be 
allowed as an item of current asset and the actual level of inventory maintained by a 
terminal operator is not relevant. 

While moderating the estimated expenditure towards operating and direct labour cost and 
equipment running cost (which includes operating cost and repairs and maintenance cost 
of RTGs payable to KALMAR) for the year 2009, escalation was allowed more than 5.80% 
over the actuals for the year 2008, for the reason that the operations and maintenance of 
RTGs are governed by a separate contract entered between GTIPL and KALMAR. The 
contractual payment to be made to KALMAR for operation and maintenance of RTGs 
includes maintaining necessary Inventory. Since the subsisting contract is recognized in 
the estimates of operating expenditure even though the resultant expenditure was more 
than the permissible level of escalation. It cannot be argued that the effect of the contract 
should be ignored everywhere else in the same analysis. 

Responding to a query to furnish the accounting treatment given to the capital spares of 
RTGs, the GTIPL has furnished a list under cover of its letter dated 2 August 2010 which 
shows the purchase of capital spares by GTIPL for RMQC, RMGC and Spreaders. The list 
furnished by GTIPL does not serve any purpose as it does not give the actual annual 
consumption of capital spares with reference to RTG. 

As no error is apparent in the calculation of Inventory, the request of GTIPL for a review 
based on the actual inventory for the years 2006 to 2008 and its estimates for the years 
2009 to 2011 is rejected. 

(F). Full adjustment of oast suroius contravenes the tariff guidelines. Only 50% of the 
past surplus should be adjusted . 

(i). Tariff Order of March 2010 [Paragraph No.11 (ili) (i) and (vi) (a)] 

“(i). The GTIPL commenced its operations on 15 March 2006 and operated the 
facilities by levying the tariff prescribed in the Scale of Rates of JNPT as an 
interim measure as approved by this Authority. As stated earlier, the revised rates 
came into force on 13 October 2006. The GTIPL was in deficit to the tune of 
Rs.8,441.22 lakhs in 2006 and has earned additional surplus over and above the 
admissible cost and permissible return to the tune of Rs.5,419.01 lakhs and 
Rs.12.152.95 lakhs for the years 2007 and 2008 respectively. The aggregate 
additional surplus position for the said three years works out to Rs.9,130.74 lakhs 
after adjustment ohhe deficit of the year 2006. 

The analysis of the actual physical performance of GTIPL as compared to the 
estimates considered for the year 2006 to 2008 together, shows a positive 
variation of 26% in actual traffic. Clause 2.13 of the tariff guidelines of March 
2005 stipulates that if the performance variation of more than 20% is observed as 
compared to the projection, 50% of the benefit already accrued will be set off while 
revising the tariff. However, while relying upon the traffic estimates furnished by 
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GTIPL, in vhw of the general economic growth of the country and therefore, the 
trend of growth in container trade at the relevant point of time, this Authority 
decided that adjustment for variation in estimates wiii not be considered in terms 
of ciause 2.13 of the tariff guidelines of March 2005 but it would be reasonaNe to 
adjust fully the additional surplus, if any, arising in the context of estimation 
vanation, as recorded in paragraph no. 12 (vi) of the tariff order dated 23 August 
2006. Incidentally, the mention made at paragraph 6 of the Order dated 27 march 
2009 extending the validity of the existing Scale of Rates of GTIPL till 30 June 
2009 that Clause 2.13 of the tariff guidelines will be applied to review the actual 
physical and ffnancial performance of GTIPL only upto 31 December 2008 is an 
oversight. Full adjustment of surplus earned after the expiry of original validity 
period Is a condition already set commonly for all ports / terminals vide the general 
Order No.TAMP/23/2003-WS dated 30 September 2008. Further, the question of 
estimate variation does not arise In the year 2009 as the previous tariff was fixed 
considering estimates only upto the year 2008. 

The GTIPL has now argued that adjustment of past surplus should be governed 
by the relevant provisions of the tariff guidelines as increased volumes was the 
result of its operational efficiency. The tariff guidelines of 2005 permits this 
Authority to deviate from any of the provision and this Authority for stated reasons 
decided to treat estimates variation in the case of GTIPL differently. That it will be 
treated differently was an advance notice given way back in August 2006 kseif. In 
other words, the tariff increase granted in August 2006 was subject to the 
condition of adjusting fully We effect of estimate variation in the current cycle. 
There does not appear to be any reason for reviewing the decision already taken”. 

“(vi). (a). The GTIPL in its revised proposal submitted in May 2009 estimated a 

traffic of around 12.00 lakh TEUs, 13.80 iakh TEUs and 15.80 lakh TEUs 
for the years 2009 to 2011 respectively. Responding on the proposal of 
GTIPL, the JNPT felt that the traffic estimates pegged by GTIPL are 
con^rvative. At the Joint hearing held in the case, the BCCi pointed out 
that the traffic anticipated to be handled by GTIPL for whole of the year 

2009 was already achieved by it with tvro months to go for closure of the 
year 2009 and sought for careful scrutiny of the traffic estimates of the 
GTIPL. Subsequently on our advice, We GTIPL has revisited the trafTic 
e^imate for the year 2009 and scaled up the same to 15,18,038 TEUs. 
The GTIPL has maintained same level of traffic for the years 2010 and 
2011 also on the ground that the global recession is not fully over. As 
correctly observed by BCH/U\, the year 2009 could be an exceptional 
year Weed with economic slowdown. Later part of 2009, however, 
showed a promise of revival which is also evident from the month-on- 
month volume increase in GTIPL GTIPL itself Justifies its investment on 
two additional RMQCs and some RTGs to the high demand situation at 
JNPT. in such a scenario, maintaining the same level of throughput for 
the next two years also appears to be not very convincing. This Authority 
does not carry out any independent traffic study for individual ports and 
terminals. Neither, the JNPT nor any major user associations has 
furnished any details on the possible future traffic scenario at GTIPL. 
That being so. suo motu modffication of traWc estimates of GTIPL cannot 
be done with any amount of certainty and reasons. The traffic projections 
as furnished by GTIPL is, therefore, relied upon for the purpose of this 
analysis. However, if any undue advantage is found to have accrued to 
the GTIPL owing to variation of actual performance in traffic and keeping 
in view that the projected traffic does not assume growth for the years 

2010 and 2011 and additionai investment is considered in this excercise 
the effect of variation in traffic wiii not be considered in terms of Clause 
2.13 of the tariff guidelines of March 2005 but wiii be adjusted fully in the 
next cycle.” 
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(ii). Points made bv GTIPL in its review application . 

(a) . Traffic projections for the years 2009 to 2011 had been revised as required by the 

Authority vide its letter dated 3 December 2009 from 1.2 Million TEUs, 1.38 Million 
TEUs and 1.58 Million TEUs to 1.51 Million TEUs each for the years 2009 to 2011 
respectively. The said projections are based on Year To Date (YTD) November 
2009 throughput, as stated by the GTIPL in its proposal dated 7 December 2009. 
Further, there was an overall 8% trade decline in volumes at JNPT. 

(b) . As a pmdent terminal operator and In the interest of trade and country, GTIPL is at 

the forefront in using its resources to ensure that the trade is not denied the 
advantage of using JNPT. The growth of the terminal throughput is entirely 
dependant upon the trade growth, which declined by 8% in 2009, and the terminal 
acts only as a facilitator. 

(c) . Clause 2.13. of the tariff guidelines of March 2005 provides for the adjustment of 

50% of any benefit accrued if the variation is beyond 20%. Full adjustment would 
be in contravention of the guidelines. It will deny the benefit of operating efficiency 
to the terminal operator as the limiting of throughputs would deny the benefit to the 
trade and detrimental to the country. Tariff guidelines of March 2005 may be 
maintained and the 50% of any benefit accrued may be adjusted if the variation is 
beyond 20%, in the next tariff cycle. 

(lii). Analysis : 

(a) . Clause 2.13 of the 2005 tariff guidelines lays down the criteria of physical/ 

financial performance variation of more than + / - 20% between the estimates and 
actuals of the port operator for adjustment of past surplus in future tariff. This 
Authority has followed this guideline position in the tariff Order of March 2010 
before quantifying the additional past surplus accrued to GTIPL in the last tariff 
cycle. 

(b) . Clause 2.13 of the 2005 tariff guidelines also envisages adjustment of 50% of the 

past surplus In future tariff, if the variation in physical/ financial performance is 
more than + / - 20%. However, full additional past surplus accrued to GTIPL was 
considered for adjustment in the future period. Adjusting the entire past surplus in 
future tariff flows from the decision already taken by this Authority in the tariff 
Order of August 2006. The said condition was imposed as this Authority was not 
fully convinced about the traffic forecast furnished by GTIPL for the years 2006 to 
2008. As it turned out, the actual traffic handled was 26% more than the 
estimates. The tariff increase granted in the August 2006 Order was subject to the 
condition of adjusting full surplus in the future period. Tariff approved vide August 
2006 Order was implemented without any demur by GTIPL. Having enjoyed the 
beneficial part of the Order, GTIPL cannot seek to discard the onerous part of the 
same Order. 

(c). The GTIPL maintained the same level of traffic estimated for the year 2009, for the 
years 2010 and 2011 also without considering any traffic growth perpetuating the 
effect of recession. At the same time, GTIPL had proposed additional investment 
on container handling equipment to meet the high demand situation at JNPT. In 
the tariff Order of March 2010, the traffic projections as furnished by GTIPL were 
relied upon and the additional investment on container handling equipment was 
taken into account for the purpose of allowing return, subject to the condition that 
the effect of variation in traffic will not be considered in terms of clause 2.13 of the 
tariff guidelines of March 2005 but will be adjusted fully. Nevertheless, it is 
necessary to clarify that the entire additional surplus will be considered for 
adjustment, only if the variation between the estimated and actual traffic is more 
than + / - 20%, as stipulated in clause 2.13 of the tariff guidelines of March 2005. 
This particular point was not clarified in the March 2010 Order. 
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(6). IncrgwQ prQp<>$9d to handle Hatch Covers, ree fer monitoring charcw. haaardout 
contalnrs. transhipment Over Di mensional Containers and transhipment 
hazardous contain er not considerad. 

(i)< gpinte made bv GTIPL i n its review apDiicatlon : 

(a). (1). GTIPL proposed an Increase In the Hatch cover charges, via bay and on 

vessel over and above 0.27% Increase sought over the existing rates. 
However, the Authority has given an across-the-board reduction of 10% 
over the existing rates without explaining reasons therefor for not granting 
such specific increase. 

(2). These services 2r? valU# added servfcei to the trade since the hatch 
cover handling is an opportunity fOtid fo the terminal. The cost recovery 
on reefer monitoring charges is Inadeguafi due to higher electricity 
consumption and increasing rate per unit electricity. The comparative 
position for hatch cover charges and reefer monitoring charges existing at 
rates proposed by GTIPL and rates at the NSICT is shown below; 


(Amount in USD) 


Activity 

■cunsTi* 



IHi! 


72.90 

90 

I^SHI 

85.71 

Hatch cover shifting 
- on vessel 

29.16 

40 

26,24 

34.30 

Reefer monitoring 
. charges 

4.86 

6.25 

4.37 

8.67 


(b) . The rate prescribed in the existing Scale of Rates of GTIPL for handling 

hazardous containers are Higher by 1.154 times of the rates of normal containers, 
idedlfy,' the rate should be higher by 1.25 times of the rate of the normal 
containers. tH§fdferei an amendment was sought In the proposed Scale of Rates 
to correct the rates of hazardous containers to that extent The same is not 
addressed Hi the approved Scale of Rateo* The Authority is requested to amend 
the Scale of Rates Since it is the accepted trade practice at JNPT. 

(c) . (I). The existing Scale of Rates Of GTIPL does not differentiate between 

normal transshipment containers and hazardous transshipment 
containers, the rate being the same at Rs.3540 for a 20’ container. In the 
proposed Scale of Rates, GTIPL rectified this error by proposing the rate 
for transhipment hazardous containers at 1.25 times of the normal 
transhipment containers which has not been addressed by the Authority. 

(ii). Simiiariy, the rate for transhipment Over Dimensional Containers (ODC) 
needs to be at 2 times the rate for normal transhipment containers. This 
particular rate was also corrected In the proposed Scale of Rates. 
However, in the approved Scale of Rates, It is only twice the rate for ship 
to yard activity (Rs.2761 x 2 = Rs.5522). It should be corrected to 
Rs.6372 (Rs.3186 x 2) since the rates for transhipment containers are 
always composite rates. 

(ii). Analysis 

(a). GTIPL had proposed Increase in the hatch cover ^lifiint chisgtt via bay and 
hatch cover shifting charges on vessel over and above the general Increase of 
0.27% sought by it In the proceedings relating to tariff Order of March 2010. 

The GTIPL neither furnished the justification nor furnished the revenue Impllcetlon 
for the higher level of increase sought by It In respect of the said tariff Item in the 
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relevant proceeding. The surplus position as reflected in the cost statement of 
GTIPL Is at the then existing level of tariff prevailing in GTIPL. Therefore, an 
across the board reduction of 10% was effected in then existing rates of GTIPL, 
Including the tariff items hatch cover shifting via bay and hatch cover shifting on 
vessel. 

It is noteworthy that incase of GTIPL, the ratio of the rate prescribed for hatch 
cover shifting to the rate for handling normal container is around 94%, which is 
same as that prevailing at the container terminal operated by JNPT. It is seen at 
the other container terminals at other major ports (except NSICT and Indira 
Container Terminal Private Limited) that the ratio Is in the range of around 63% to 
79%. There does not appear to be any case for acceding to the request made by 
GTIPL for a higher tariff for hatch cover shifting. 

It is noteworthy that the differential in the rates prescribed for hatch cover handling 
and normal handling charges for containers in the pre-revised Scale of Rates was 
maintained in the March 2010 Order. The claim of GTIPL in this regard is rejected. 

(b) . In its proposal which was disposed by the tariff Order of March 2010, the GTIPL 

had sought an increase of 30.21% over and above the general increase sought by 
it in respect of Reefer Monitoring and Connection. The GTIPL neither furnished 
the justification nor furnished the revenue implication for the higher level of 
increase sought by It in respect of the said tariff item in the relevant proceeding. 
For the reasons stated in the preceding paragraph, the then existing rate for the 
said service also was reduced by 10%. 

The basis for the proposed increase in the charges for Reefer Monitoring and 
Connection is stated to be on account of higher electricity consumption and 
Increase in unit rate of electricity. As recorded in Paragraph no. 11(vili)(b)(ba) of 
the Order of March 2010, this Authority has already considered the consumption 
of power of 13.73 units per TEU as compared to the consumption of 12 units per 
TED at the neighbouring terminal NSICT. The higher power consumption was 
allowed for GTIPL because of the reported higher volumes of Reefer containers 
being handled at GTIPL, as recorded in the said paragraph. The unit rate of 
Rs. 11.46 per TEU considered in the tariff Order of March 2010 was the rate 
supported by documentary proof furnished by GTIPL at the relevant point of time. 
No new position has been brought out by GTIPL now, warranting increase in the 
charges for Reefer monitoring and connection. Since the expenses related to 
handling reefer containers have already been captured in the tariff Order of March 
2010, no hardship is caused to GTIPL on account of non-prescription of higher 
charges for reefer monitoring and connection. 

(c) . The rate prescribed In the pre-revised Scale of Rates in respect of charges for 

handling hazardous containers from ship to yard is 15.38% higher than the 
charges prescribed for handling normal containers from ship to yard. GTIPL in its 
earlier proposal had proposed a premium of 25% for handling hazardous 
containers over the rates for handling normal containers. Since it was decided to 
effect an across the board reduction of 10% on the then existing rates, the 
differential of 15.38% between hazardous and normal containers is maintained 
after the revision. Incidentally, the financial implication of the proposed increase in 
the premium for handling hazardous containers was not made available. 

The Income estimation furnished by GTIPL during the proceeding relating to tariff 
Order of March 2010 was verified with reference to the workings furnished by 
GTIPL. On re-checking of the workings, it Is seen for calculating the Income from 
hazardous containers, the GTIPL had considered some rates for calculation which 







[tnn III—^pi5 4] 




51 


are not as per the pre-revised Scale of Rates. The rates considered by GTIPL in 
this regard were nfiore than the then existing rates prescribed for hazardous 
containers. A table summarizing the position is given below: 


Particulart 

Volunwof 
Hazardous 
Contalnora 
consMarad In 
tfw tariff 
Ordar of 
March 2010 

Ravanua conaldarad In 
tha Incoma aatlmataa of 
Ordar of March 2010 

Ravanua basad on tha 
rates prascribad In the 
pra-fovlsad SOR. 

Additional 

incoma 

estimated 

erroneously 

Rato 

(Ra.) 

Ravanua (Rs.) 

Rata 

(Rs.) 

Ravanua (Rs.) 

(Rs.) 

20‘ 

43812 

4130 

180943560 

3540 

155094480 

25849080 

40’ 

5315 

6195 

32925862 

5310 

28222650 

4703212 


4 

8260 

36044 

7080 

28320 

7724 




213906465 


183346460 

30660016 


The additional income erroneously estimated works out to Rs.305.60 lakhs per 
annum, which needs to be excluded from the estimated operating income 
estimation for each of frie years 2009 to 2011 from the estimated operating 
income. It is noteworthy that the GTIPL has confirmed that the rates were levied 
only as per the Scale of Rates. 

Clause 5.7.3. of the tariff guidelines of 2005 permits premium to the extent of 25% 
for handling charges of hazardous containers. Infact the GTIPL had proposed a 
premium of 25% for handling hazardous containers in the proposal relating to the 
tariff Order of March 2010. Therefore, the rates earlier prescribed for handling 
hazardous containers are to be amended suitably so as to give effect to 25% 
premium on the handling charges prescribed for respective category of containers. 
The additional annual income estimated on account of the above mentioned 
amendment is calculated below: 


Particulars 

Volume of 
Hazardous 
Containers 
considered In the 
tariff Order of 
March 2010 

Revenue based on the 
additional premium to the 
tune of 9.62% 

Rate (Rs.) 

Revenue (Rs.) 

20’ 

43812 

295 

12924540.00 

40’ 

5315 

442.50 

2351887.50 

^bove 40’ 

4 

590 

2360.00 




15278787.50 


Thus, the additional income works out to Rs. 152.79 lakhs per annum (Rs. 1986.24 
lakhs-Rs. 1833.45 lakhs). 

(d). (1). In the Scale of Rates notified vide tariff Order of March 2010 as well as in 

the Scale of Rates prevailing prior to March 2010, rates for handling 
transhipment hazardous container and transhipment over dimensional 
containers, are same as those of normal hazardous containers and 
normal ODC containers respectively. 

GTIPL has proposed a premium of 25% for handling hazardous 
transhipment containers over the rates for handling normal transhipment 
containers. To a query to furnish financial implication in this regard, the 
GTIPL has pleaded its lability to quantify the additional income due to 
non-availability of data. It has, however, stated that the income on this 
account will be negligible sinc» the traffic in frtis category will be very less. 
Incidentally, the GTIPL has neither furnished the traffic, nor the income 
from this category in its proposal relating to tariff Order of March 2010. It 
is, however, seen from 'he traffic projections furnished by GTIPL in the 
tariff proceeding relating to March 2010 Order that the total hazardous 
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containers constitute around 3% of the total traffic of GTIPL. As such, the 
percentage of hazardous transhipment containers will anyway be less 
than 3%. 

Keeping in view that the Clause 5.7.3. Of tariff guidelines of March 2005 
permits 25% premium fbr handling hazardous eohtalners, the existing 
charges fbr handling transhipment hazardous cohtaihefS are revised to 
give effect to 25% premium over the rates prescribed for handjiHQ normal 
transhipment containers. 

(li). The pre-revised Scale of Rates of GTIPL prescribed uniform rates for 
handling all over dimensional containers (ODC) including transhipment 
ODC. In its proposal relating to tariff Order of March 2010, GTIPL 
proposed rates for transhipment ODCs at twice the rates for normal 
transhipment containers. However, the pre-revised rates were reduced by 
10% without giving effect to the request made by GTIPL for the reasons 
stated earlier in ffiis analysis. 

The tariff guidelines Of 2005 do not stipulate a higher rate for handling 
ODCs. In the neighbouring tenminals at NSICT and container terminal 
operated by JNPT, the rates prescribed for ODCs do not differentiate 
between transhipment ODC containers and other ODC containers. It is 
recognized that additional efforts are involved in handling ODCs. 
However, the cost details are not quantified and furnished separately. The 
extra cost, If any, is in any case built into the expenditure estimates for the 
terminal as a whole. This Authority is, therefore, not in a position to 
accede to the request made by GTIPL in this regard. No hardship is 
caused to GTIPL on account of non-prescription of higher charges for 
handling transhipment ODCs. The GTIPL can propose higher chai^ges for 
handling transhipment ODCs in the next review of tariff of GTIPL, 
supported by cost details. If it so desires. 

(H). Increas e proposed in dwell time charges for ODC containers not considered bv the 
Authority. 

(0- lariff Order of March 2010 [Paragraph No. 11 (xx)] 

(xx). In the existing arrangement, dwell time charge for over height and over¬ 
dimensional container is leviable at 1.25 times of the normal applicable charges. 
The reason for the proposed increase in the dwell time charge for the said 
category of containers to 2 times from the existing level of 1.25 times remains 
unexplained. The existing provision may Cohtinue without any change. 

(ii) . Points made bv GTIPL in its review aaolication : 

GTIPL has proposed the dwell time charges for ODC containers at twice the rates of the 
normal containers. This is because ODC containers occupy more space and containers 
cannot be stacked over ODC. The dwell time charges for ODC containers are thrice the 
rate for normal containers at JNPT and NSICT. The Authority has, however, prescribed 
dwell time charges for ODC containers at 1.25 times the rates for normal containers in the 
approved Scale of Rates without giving any justification for doing so, 

(iii) . Analysis 

As explained by GT!PL in the review application, ODC containers occupy more space and 
containers cannot be stacked over ODC. It is noteworthy that the dwell time charges for 
ODC containers at the neighbouring terminals are prescribed at thrice the dwell time rate 
for normal containers. Though no detailed working is furnished, the GTIPL has quantified 
the total additional financial implication arising out of all the amendment to the existing 
provision relating to the dwell time charges to the tune of Rs.3.38 lakhs per annum, which 
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also appears to include the additional income on account of the proposed increase in the 
dwell time charges for the over dimensional containers. The position reported by GTIPL is 
relied upon. Incidentally, the ODC traffic estimated by GTIPL in the tariff proceeding 
relating to the March 2010 Order constitute oniy around 0.50% of the total traffic. In this 
backdrop, this Authority is inclined to amend the existing provision suitably to prescribe 
dwell time charges for ODC containers at twice ttie dwell time rate for normal containers 
as proposed earlier by GTIPL in the tariff proceeding relating to the Order of March 2010. 

(1). Slab structures prescri bed for lew of dwetl time charges for ICD containers, 
tranahlDment loaded containeis and transhipment empty container s needs to be 
prescribed in line with Ind ustry practice. 

(i) . Tariff Order of March 2010 [Paragraph No. 11 (xlx)l 

“(xix). In respect of the free dwell time period for storage of container, the GTIPL has 
proposed increase in the free period for loaded export container from the existing 
level of 3 days to 7 days. 

The existing free pertod of 15 days for ICD containers, 30 free days for 
transhipment loaded container and 15 free days for transhipment empty container 
are proposed to be reduced to 10 free days, 7 free days and zero free days 
respectively. The GTIPL has reported that the actual dwell time of containers is 
less than the free period prescribed in the existing arrangement and the proposed 
arrangement is at par with the position obtaining at the NSICT. In fact in respect 
of empty containers and ICD loaded containers the GTIPL has proposed three 
and ten free storage days as compared to zero and seven free days obtaining at 
the NSICT. Incidentally, none of the users consulted in the proceedings has 
raised any objection on the proposed modihcations. The proposed modification in 
the existing free dwell time is approved." 

(ii) . Points made bv GTiPL in its review application : 

There is a difference between the days' stab for calculation the dwell time charges 
proposed by GTIPL and approved by the Authority In the Scale of Rates. The details are 
given below: 

(a). Section D : ICD - Loaded and Emotv Import & Export Containers moved by 
rail 


Slabs 

Proposed bv GTIPL 

Approved by the Authority 

Free days 

10 

10 

First Slab 

11-15 days 

11-30 days 

Second Slab 

16-30 days 

31-45 days 


(b). Section E _ : Transhipment loaded containers 


Slabs 

Proposed by GTIPL 

Approved by the Authority 

Free days 

7 

7 

First Slab 

8-15 days 

8-45 days 

Second Slab 

16-30 days 

Thereafter 


(c). Section F _ : Transhipment Emotv containers 


Slabs 

Proposed by GTIPL 

Approved by the Authority 

Free days 

Nil 

Nil 

First Slab 

Upto 7 days 

Upto7 da^ 

Second Slab 

8-15 days 

8-30 days 


493901 / 10-8 
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It may be noted that It is the industry practice to frame the day’s slab In the blocks of 15 
days each. The same practice is being followed at JNPT and NSICT. This will cause 
revenue loss to GTIF^ due to containers falling in the slabs with lower dwell time charges. 

(Hi). Analysis 

At the time of commencing of their respective operations, both the GTIPL and NSICT had 
adopted ttie rate structure prevailing at JNPT. As such, the storage slab structure 
prevailing at all the terminals operating at JNPT was similar. Subsequently, the JNPT and 
NSICT had approached this Authority separately with their respective proposals to effect 
diange in the slab structure of dwell time charges for ICD and transshipment containers. 
The GTIPL, instead of malting a separate proposal in this regard, had included it as part of 
its general revision proposal. 

Paragraph No. 11 (xix) of Tariff Order of March 2010 analyses the reduction in the free 
days pertaining to ICD containers and Transhipment (Loaded & Empty) containers. In the 
proceeding which culminated in tariff Order of March 2010, the GTIPL did not furnish the 
financial implication on account of reduction/ removal of free storage days, despite a 
specific request to this effect made by us. Nonetheless, this Authority approved reduced 
free time as proposed but did not effect any change in the subsequent charging slabs. 

The GTIPL has now quantified the financial implication at Rs.3.38 lakhs per annum. The 
slab structure for levy of dwell time charges prescribed in the existing Scale of Rates of 
NSICT, CCTL and the container terminal operated by JNPT is generally in the block of 15 
days. The slab structure for storage charges in respect of ICD containers and 
Transhipment (Loaded & Empty) containers as proposed by GTIPL is. therefore, 
approved. 

(J), Prescription of conditionality relating to One door opening; 

This Authority vide paragraph no. 11(xxiv) of Order dated 3 March 2010 has interalia, 
approved the charges for one door open at Rs.1000 per container, on the ground that a 
similar tariff item and rate is approved in the neighbouring container terminal of NSICT. 
The Scale of Rates of other container terminals like NSICT, Chennai Container Terminal 
(CCTL) and Visakha Container Terminal Private Limited (VCTPL) contain rate for one door 
opening with an explanatory note stating that "One Door Open charge is applicable for 
handling container which requires only one door to be kept open (e.g. Onion) and when 
door opening and securing is carried in the terminal”. A note defining 'One door open', in 
line with the note prescribed in the SOR of other container terminals is now inserted in the 
notified SOR of GTIPL. 

The SSAPL has also sought clarification as to whether the said service is optional. In line 
with the position obtaining at NSICT, the service relating to ‘One door opening’ will be 
optional and will be rendered by GTIPL only at the request of the users. 

11 . 1 . In the light of the analysis given above, the past surplus quantified for the years 

2006 and upto March 2010, stands revised on account of the following: 
_____ (Rs. in Lakhs) 


SI. 

No. 

Items 

2006 

2007 

2008 

2009 

RHU 

Total 

(i). 

Finance & miscellaneous 
Income 

- 

227.99 

- 

- 


227.99 

(ii). 

Share of ITRHO Income 
paid to JNPT 

- 

- 

- 

336.63 

84.16 

420.79 

(iii). 

Income from handling 
hazardous containers 

- 

- 

- 

305.60 

76.40 

382.00 


Foreign Exchange Loss 

msEsm 

- 

- 

- 

- 



Total 

wmm 

227.99 

- 

642.23 

160.56 

1030.48 
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Thus, tile revised past period surpius for the period from 2006 to March 2010 is assessed as 
shown beiow: 

Additionai Surpius for the years 2006 and Rs. 11843.52 lakhs 

upto March 2010 as determined in the 
tariff Order of March 2010. 

Less: Effect of the adjustments expiained above Rs. 1030.48 lakhs 

Revised Net Surplus for the years 2006 and upto Rs. 10813.04 lakhs 

March 2010. -—~~ 

11.2. The estimated surplus quantified (before adjustment of past surplus) for the period 

from April 2010 to December 2011 in the tariff Order dated 3 March 2010 Is revised as foHows: 


(Rs. in Lai^s) 


31. No. 

Items 

2010 (Omonths) 

2011 

Total 

1. 

Net surplus assessed bdfore adjustment 
of past surplus. In March 2010 Oi^er. (A) 

1670.26 

3392.22 

5062.48 

2. 

Less: Adjustments effected on account of 
the Review Application 





(i).Share of ITRHO Income paid to JNPT 

(252.471 

(336.63) 

(689.10) 


(ii).lncome from handling hazardous 
containers 

(229.20) 

(305.60) 

(634.80) 

3. 

Revised net surplus before adjustment of 
past surplus (B) 

1188.69 

2749.99 

3938.68 

4. 

Variation In the net surplus assessed 
before adjustment of past surplus (A - B) 

481.87 

642.23 

1123.90 


11.3. Since no reduction has been effected in the rate towards ITRHO, the estimated 
revised operating income arising out of rail handling operations of I CD containers to the tune of 
Rs.141S.48 lakhs for the year 20irand Rs.1061.61 lakhs (proportionately for the period of nine 
months of the year 2010) needs to be reduced from the revised estimated operating Income. 

11.4. As stated in the earlier part of this analysis, the aggregate of the additional income 
arising out of the proposed amendment to the rates for handling hazardous containers (Rs. 152.79 
lakhs) and change in the slab structure of the dwell time charges for ICD and transhipment 
containers (Rs.3.38 lakhs) works out to Rs. 156.17 lakhs per annum. Considering the time involved 
in the procedure for notification of the Order in this case, the financial impact of the amendments Is 
considered from January 2011 to December 2011. 

11.5. The variation in the net surplus assessed before adjustment of past surpius in the 
review application as a percentage of the revised operating income excluding ITRHO income is 
shown below: 

Estimated Operating Income at the pre-revised tariff 
for the period from 1 April 2010 to 31 December 2010 
after the above mentioned adjustments. 

Add: Additional income for the year 2011 arising 
from new tariff items 
Less: ITRHO income 

Revised Operating income 

Variation in the net surplus assessed before 
adjustment of past surpius in the March 2010 Order 
and that in the review application. 

Variation as a % of Revised Operating Income. 


Rs.93379.44 lakhs 

Rs. 156.17 lakhs 
Rs. 2477.09 lakhs 
Rs.91058.52 lakhs 

Rs. 1123.90 lakhs 

1.23% 
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12.1. From the above analysis, it can be seen that the effect of the adjustments carried 
out on account of the review application filed by GTIPL, on the net surplus assessed in the March 
2010 Order is to the extent of 1.23%. Thus, the effect of the variation arising out of the review 
application is marginal. The tariff ordered in March 2010 is due for review in little more than a year. 
It is also relevant to mention here that the past surplus for the period from January 2009 to March 
2010 is based on estimates. Keeping in view these aspects, and with a view to maintain stability in 
tariff, the rates already approved vide Order of March 2010 are not tinkered with. It is also relevant 
to note that by maintaining status quo in the level of tariff, the GTIPL will not be put in hardship, on 
account of availability of past surplus. 

12.2. To maintain the same rate of reduction as effected in the March 2010 Order, a 
change is to be effected in the amount of past surplus to be set off during the period from April 
2010 to December 2011. An amount of Rs.5156.58 lakhs is required for the period from April 2010 
to December 2011 to maintain the financial position supporting the existing Scale of Rates. The 
GTIPL would earn an additional income to the tune of Rs.156.17 lakhs during the period from 
January 2011 to December 2011 from the tariff adjustments to be approved as stated earlier. 
Therefore, after adjusting the additional income of Rs.156.17 lakhs, a resultant past surplus to the 
tune of Rs.5000.41 lakhs will have to be set off during the period from April 2010 to December 
2011. Thus an amount of Rs.5812.63 lakhs will be adjusted in next tariff cycle commencing from 
the year 2012, instead of the amount of Rs.7698.28 lakhs quantified in the tariff Order of March 
2010. A modified cost statement is attached as Annex -1. 

12.3. Since the financial impact arising out of the amendments to the Scale of Rates of 
GTIPL is considered from January 2011, the amended provisions shall come into force from 1 
January 2011. 

13. In the result, and for the reasons given above, and based on a collective 

application mind, this Authority decides the following: 

(i) . No change is necessary in the quantum of rate reduction already ordered vide 

tariff Order of March 2010. 

(ii) . The unadjusted past surplus of Rs.5812.63 lakhs pertaining to the past period 

(Year 2006 and upto March 2010) is to be considered for set off from the tariff 
cycle commencing from the year 2012. 

(iii) . The provisions in the existing Scale of rates of GTIPL notified vide Order dated 3 

March 2010 are replaced with the following provisions as shown below: 

(a). The existing sub-section A under Section - 3 is replaced with the 
following: 

"A. Ship to yard using port crane 


Particulars 

Mlhlllil lllillllllW 

Coastal (in Rs.) 

20' 

40' 

Over 

40’ 

20' 

40* 

Over 

40' 

Loaded Container 

3451.50 

5177.25 

6903.00 

2070.90 

3106.35 

4141.80 

ICD Container 

3451.50 

5177.25 

6903.00 


3106.35 

4141.80 


3982.50 

5973.75 

7965.00 

2389.50 

3584.25 

4779.00 


it 


(b). The existing sub-section F under Section - 9 is replaced with the 
following: 

“F. One door Open Charge per container - Rs.1000.00 

(One Door Open charge is applicable for 
handling container which requires only one 
door to be kept open (e.g. Onion) and when 
door opening and securing is carried in the 
terminal.)’* 
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Annex*!' 


Gateway Terminals India Private Limited (GTIPL) 

CofMOllclalMl Cost statement fbrttwyMraSOM to 2011 after Rsvisw. 



_ Amounllnfte; 


EiliiMitii fof IIm Mflod 

Mi« ^vanaia MhA 

Actuate forOM yam aoee, 2007 md 2008 and eattnalM for ewyaara ■??!!" foam AprO to Dacambar 2010 

20(M and uptoMarali 2010 after ravtow by TAMP. andthayaar2011 as 

consMsiadinaMTarer^ i-, t*i» 

OrdarorMafCbTOie. rawawao oy tapw'. 


IlfTn’TiTldini 


IMgSZlil—PCTEUI^^^—BTSn—ES3I^EE!!^—SESS^IEg^l 



(0 Op«rMng & DM Labour 


(v)ln5uranoa 


(vi) Othar axponao* 


(vh) Tachncaal Sarvioe Faa 


1 i ' ' I—Mil 

S^SiSWES^'II^KSSiSS ^aESSiSl^EZSSS^ESESMESSiEII 

HuiZinQI 




11727382SI 16416157a 1172738251 16416157 


Wl"i M"i"' M' ill/ll_ 



16497879571 369896535] 11066896051 1290492304] 11096896051 12904 




76,00% I 7600% I 76.17% | 76.00% [ 76.17% 



1321586862 1649787957 3698965351 1109689605 12904923041 1109689605 1290492 


Net Surplus/(DaficK) (IX) - . . ,1 . I j j i 

(Xliq <0440t1703| 619102042 1216296349| 1S13786»9j 3961970D| 167020213 3392217is{ 1188S9101 27499 


XV Set off of actual Nat Swptoa 
after return earned by GUPL 
from 2006 to 2009 end 
eethneted net surplus after 
return for the perM Jan 2010 
to March 2010, In flve equal 
Inatalmanto b^lnnlng from 
Apr 2010 to Dec 2014. 





177652730 236870306 214303423 285737897 



* Estimatos for a period of 3 months from January 2010 to March 2010. 
•* Estimates for a period of 9 months from ApnH 2010 to December 2010. 
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(c). The existing sub-section D, E and F under Section - 10 is replaced witfi 
the foilov^ng: 

“D. ICD - Loaded and Empty Import and Export Containers moved by 
Rail 


Particulars 

Foreign-aoing (In US $) 

Coastal (In Rs.) 

20' 

Over 20' 

Over 40' 

20’ 

Over 20* 

Over 40' 

First 10 Days 

Free 

Free 

Free 

Free 

Free 

Free 

11-15 days 

3.03 

6.07 

9.10 

141.66 

283.32 

424.94 

16-30 days 

6.07 

12.13 

18.20 

283.32 

566.64 

849.87 

Thereafter 

12.13 

24.26 

36.40 

566.64 

1133.28 

1699.74 


E. Transhipment loaded Containers 


Particulars 

1 Foreign-going (In US $) 

Coastal (In Rs.) 

20' 

Over 20' 

Over 40' 

20’ 

Over 20' 

Over 40' 

First 7 Days 

Free 

Free 

Free 

Free 

Free 

Free 

8-15 days 

3.46 

6.91 

10.37 

161.37 

322.79 

484.20 

16-30 days 

6.90 

13.81 

20.71 

322.38 

644.76 

967.10 


F. Transhipment empty containers 


Particulars 

1 Foreign-going (In US $) | 

Coastal (In Rs.) 

20' 

Over 20* 

Over 40' 

20' 

Over 20' 

Over 40’ 

First 7 Days 

3.46 

6.91 

10.37 

161.37 

322.79 

484.20 

8-15 days 

6.90 

13.81 

20.71 

322.38 

644.76 

967.10 

Thereafter 

13.81 

27.61 

41.42 

644.76 

1289.48 

1934.19 




(d). The existing sub-note (ii) in Note 7 under Section - 10 is replaced with the 
following; 

“(ii). Dwell time charges for Over height and over dimensional 
containers shall attract twice the normal applicable 
charges.” 

(iv). The amended provisions will come into force with effect from 1 January 2011. 

(V). It is clarified that the entire additional surplus over and above the admissible cost 

and permissible return accruing to the GTIPL for the years 2009 to 2011 will be 
considered for adjustment in the next cycle only if the variation between the 
estimated and actual traffic is more than + / - 20%, as stipulated in Clause 2.13 of 
the tariff guidelines of March 2005. 


RANI JADHAV, Chairperson 
[ADVT. III/4/143/10-Exty.] 
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